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Abnva, 20 Maptiov 2020

ANAKOINQXH

Tnv 19 Maptiov 2020, n Evponaikny Apyn Kwntov Adwv ko Ayopov (EAKAA/ESMA)
onuocigvce oV 10TOGEMON TNG avakoivwon (statement) avoQOPIKE LE TIG EMTTMOOELS TG
emdnuiog oo COVID-19 ot ypnuatonictotikés ayopés oty Evpomaikn Eveoon kot
g101koTEPE. Oc0V apopd otv eeapupoy] tov SFTR  (https://www.esma.europa.eu/press-
news/esma-news/esma-sets-out-approach-sftr-implementation), n omoia éyet avaptndei otnv
otocerida ¢ Emtponng Kepalaiayopds. Axolovbel petdepacn g avokoivoong ota
EAMNVIKA:

) ANAKOINQXH
EYPQITAIKHY APXHX KINHTQN AZIQN KAI AOPQN (EAKAA/ESMA)

Apbaosgic Yo Tov peTProcpnd Tov emat@cemv 100 COVID-19 o1ic (pnpotomeToTikeS
ayopég s Evponaikig Evoong - avafoi] Tov vroype®@oe®v vTofoing YVOGTOTOU|GEOV
OYETIKG pe ovvarhayés ypNuoTodoTnons TitThowv oto mhaicio tov Kavoviepov mepi
Xpnpoatododtnong Tithov kor tov Kavoviopod ywoe Tic Ayopéc XpnpotomotOTIK®OV
Méoov

Actions to mitigate the impact of COVID-19 on the EU financial markets — postponement of
the reporting obligations related to securities financing transactions under the Securities
Financing Transactions Regulation and under Markets in Financial Instruments
Regulation

H Evponaikn Apyn Kwnrov Aguov kot Ayopav (EAKAA) evnuepdvetat yio tnv mtieom mov
OEXETAL O YPNUOTOTICTOTIKOS TOUEAG OGOV OPOPA TN CUUUOPP®ON LE TIG VEEG KOVOVICTIKES
voypehoelc mov mpofrénst o Kovoviopdc (EE) 2015/2365 (SFTR)? kot evd avtipetonilet ion
ONUOVTIKEG TPOKANoELS Adym g emdnpiag COVID-19 kot TV oYeTkdV HETPOV TOV £X0VV
AaBet Ta d1dpopa KpATN HEAN YO TNV ATOPLYN TNG TEPULTEP® EEATAMOTG TOV.

The European Securities and Markets Authority (ESMA) is made aware of the pressure on the
financial industry to comply with the new regulatory obligations under Regulation (EU)
2015/23651 (SFTR) in a situation where it is already facing significant challenges due to the
COVID-19 virus and the related actions taken by the different Member States to prevent its
contagion.

Av16 meprhapPdvel vopobetikd HéETpo Kot TEPLOPIGLOVG oL emBdAlovtot and v EE kot amd
apyéc tpitwv yopov. EmumAéov, ov pepovouéveg emiyeipnoelg Aapfdavovv pétpa vy vo
avtamokplfovv oty Tovonuic Kot vo Tpoctatedcovy T PudcytdTnTo TOVS Kot TV VYEin TV
gpyalopévav Toug Ko eivol avaykoio vo eEacQaAicovV TN PacIKN ETLXEPNUOTIKT GUVEXEL

! KANONIEMOS (EE) 2015/2365 TOY EYPQMAIKOY KOINOBOYAIOY KAl TOY TYMBOYAIOY tng 25ng NoepBpiou 2015 nepi
Stadpavelag twv cuvaAlaywyv xpnuatodotnong TTAwyY Kol EMOVOXPNOLOTIOINGoNG, Kot TiEPL TPOTOTOLCEWS TOU KAWVOVLOUOU
(EE) ap1B. 648/2012 (Keipevo mou rapouctdlet evdladEpov ya tov EOX), (EE L 337, 23.12.2015, ceA. 1)
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Vo eEAPETIKA MEGTIKES GLVONKES TG ayopdc. H eninmtwon 610 TpocmmiKd, mov emOEVOVETOL
amo TG MEGELS OTIG EMXEPNOELS TOV TPOKANONKAV amd v adEnomn ¢ HETAPANTOTNTAG Kot
TOL OYKOVv GLVOAAYDV, £€0ece coPapd Ge KIVOLVO TNV EQOPULOYN TOV LTOYPEDGEMY TOV
amoppéovv and tov SFTR.

This includes legislative measures and constraints imposed by EU and third-country
authorities. Moreover, individual firms take actions to respond to the pandemic to protect their
business and employees’ health and they need to ensure core business continuity in extremely
stressed market conditions. The impact on the personnel, exacerbated by the pressures on firms
caused by increases in market volatility and volumes, has thus seriously compromised the SFTR
implementation programmes.

Mo 1o Bépa avtd, Ko coppwva pe 1o dpbpo 31 mapdypaeog 2 otoryeio €) Tov Kavoviopuon
(EE) ap10. 1095/2010%, 1 EAKAA &kdidst v mopodoa Avokoivmon yio vo sE0coAiceL Tov
GUVTOVIGHO TOV EMOTTIKAOV EVEPYELDV OV OTOLTOVVTAL Y10 TNV OVIIUETOMTIGT] TOV AVAOTEP®
AVOPEPOUEVOV OVETBOUNTOV EMITTOGE®V 6TV £oppoyn Tov SFTR, kot 18imwg 6Gov apopd
oTNV NUEPOUNVIN EVOPENG TOV VTTOYPEDCEMY YVOGTOTOINOTG.

In this respect, and in accordance with Article 31(2)(e) of Regulation (EU) No 1095/20102,
ESMA s issuing this Public Statement to ensure coordinated supervisory actions needed in
response to the effect of the aforementioned adverse events on the application of SFTR, and in
particular on the requirements regarding the reporting start date.

O SFTR mpoPArénet vroypémon yvowotomoinong yio OAeg TIC GLVOAAAYES XPNUATOOOTNONG
tithwv (SFTs) og eyyeypappévo Apyeio Kataypaeng Zuvariaymv (Trade Repositoriy/TR). Ta.
TRS cvykevipdvouy kot mpovv Kevipikd ta apyeia twv SFTS ko dtadpapatiCovv onpovtikd
poLo otV gvioyvon g dapdvelog Tov ayopdv SFTs kot otn peimon Tov Kvodvav yio
PN LOTOTICTMTIKY] 6TAfEPOTNTA.

SFTR mandates reporting of all Securities Financing Transactions (SFTs) to a registered Trade
Repository (TR). TRs centrally collect and maintain the records of SFTs and they play a central
role in enhancing the transparency of SFTs markets and reducing risks to financial stability.

O SFTR mpofrémet o 6TadtoKy] COUUOPP®ST OGOV APOPH GTOVS AVTIGVUPUAAOUEVOVS TV
TRS mov vtoKeWTOL GTNV VIOYPEMOT YVOSTOTOINoNG. O1 VTOYPEDCELS YVOGTOTOINONG Yol TOL
TICTOTIKA 1OpVUATO, TIS EMYEPTOELS ENEVOVCEMV KOl TIG CYETIKEG OVIOTNTES TPITOV YWOPOV
tiBevtan og 1oy0 and tig 13 Anpidiov 2020, dniaon 12 puniveg petd v nuepounvia Evapéng
10YVOC TOV GYETIKAOV TEYVIKAOV TPOTHT®V. B akoAovBGovV 01 KEVIPIKOL ovTIGLUBOAAOEVOL
(CCP), 1ta kevrpikd amobetpra tithov (CSD) kot ot 6yeTiKéc oviotTTEeG TPITOV YOPAOV LE
évapén ¢ oyetkng vroypéwons ot 13 TovAiov 2020, ot GUVEXEWD Ol OGOOAMOTIKES
eToupeieg, Ta opotPoio Ke@AAaa, To TAUEID ETAYYEALATIKOV GUVTAEI000TIKAOV TAPOYDV KOl Ol
OYETIKEG ovTOTNTEG TPiTOV YWp®dV oTic 12 OktmPpiov 2020 Kot TEAOG Ol ¥PNUOTOTICTOTIKOT
avtiovpparidpevol otig 11 lavovapiov 2021.

SFTR envisages a phased-in approach as regards the counterparties subject to the reporting
obligation. Reporting obligations for credit institutions, investment firms, and relevant third
country entities become applicable as of 13 April 2020, i.e. 12 months after the date of the entry
into force of the relevant technical standards. These will be followed by the central
counterparties (CCPs), central securities depositories (CSDs) and relevant third-country
entities with a start of the reporting obligation on 13 July 2020, by insurance companies, funds,

2 Kavoviopdg (EE) aptB. 1095/2010 tou Eupwnaikol KowvoPouAiou kat tou SupBouliou, tng 24ng NoeuBpiouv 2010, yia T
oclotaon tng Eupwraikig Apxng Kivntwv A€Lwv Kot Ayopwyv Kal Thv Tpomomnoincn tng anddaong aptd. 716/2009 / EK kat tnv
katapynon tng anddaong 2009/77 / EK tng Emtpornig (EE L 331 tng 15.12.2010, o. 84).
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institutions for occupational retirement provision (IORPs) and relevant third-country entities
on 12 October 2020 and non-financial counterparties on 11 January 2021.

Ot SFTs pe pén tov EXZKT e€apodvtar amd TV vIoypEmon YVOGTOTOINGTG COUPOV LLE TO
apbpo 4 tov SFTR, mapdro mov ot ev Adyw SFTs mpémer va yvootomolovvior omd Tig
EMYEPNOELG emeVOVoe®V amd Tig 13 Ampidiov 2020 dvvdpet tov apBpov 26 tov Kavoviopon
600/2014, 6nwg meportépm opileton oto apbpo 2 mapdypagog 5 devtepo €dGPlo Tov Kot
eEovolo066ton Kavoviopot tg Emtponng (EE) 2017/590.

SFTs with members of ESCB are exempted from reporting under Article 4 of SFTR, however
these SFTs are reportable by investment firms as of 13 April 2020 under Article 26 of
Regulation 600/2014 as specified by second subparagraph of Article 2(5) of Commission
Delegated Regulation (EU) 2017/590.

H EAKAA é£yel enlyvoon tov Teplopiopévov ypovov pExpt v nuepounvio Evapéng tng
VIOYPEWONG YVOGTOTOiNoNG Ko Oa emontevel oe cvveyn Pdon ™ cvvnOn epoppoyn twv
VIOYPEDGEDV YVOGTOTOINoMG 0md o TRS Kol Tovg GLUPETEYOVTES GTNV Ayopd.

ESMA is aware of the limited time left ahead of the SFT reporting obligation start date. The
business as usual implementation by TRs and market participants is being continuously
monitored.

210 mAaiocto avtd, 1 EAKAA kotavoet 6Ti n epapproyn Tov vmoype®@ee®y YVOGTOTONoNG TOV
SFTs emmpedleton onuovikd ond v mavonuic COVID-19. Ov avticupporiopevol, ot
OVIOTNTEG OV £XOVLV TNV LIOYPEWCT] YVAOGTOMOINGCNG, Ol OVTOTNTEG TOV LIOPAALOLY TIg
yvootomromaoels kat ta TRS avtpetonilovv cofapois meplopioodg 66ov apopd Toug Tdpovg
Y10 TV TOVTOYPOVT EPOPHLOYN APEVOS TOV VITOYPEDGEDY TOLG TOL TPOKVTTTOVV atd Tov SFTR
Kol OQETEPOL TOV OYEOlOV £KTOKTNG OVAYKNG Yo TN OGQAAGT TNG GULVEXELWNS TV
OpPACTNPLOTATOV TOVG.

In this context, ESMA understands that the SFT reporting implementation is now heavily
impacted by the COVID-19 pandemic. Counterparties, entities responsible for reporting and
report submitting entities and TRs face severe resource restrictions in implementing at the same
time contingency plans to ensure the continuity of their operations and ongoing projects to meet
new regulatory requirements.

H EAKAA avayvopilet Tic mtpokAnoelg mov ta TRS, ot avticupfailopevot, ot ovtdtnteg mov
£YOLV TNV VIOYPEMOT| YVOGTOTOINGNG, Ol OVIOTNTES TOV VIOPAAAOVY TIG YVWOGTOTOW|CELS Kol
670 Babpd oL TIC APOPA Ol EMYEPNOELG ENEVOVCEMV, EVOEYETOUL VO AVTILETOTICOVY KATA TNV
TPOCUPLLOYY| TOVG GTIG VIOYPEDGELS YvwoTtomoinong twv SFTS kot yia tnv ohokAnpmon g
amopaitnTnG TEXVIKNG LILOdOUNG TPy amd T1g 13 Ampiiiov 2020.

ESMA acknowledges the challenges that the TRs, the relevant counterparties, the entities
responsible for reporting or the report submitting entities and, to the extent applicable,
investment firms, may face in finalising their implementation of the SFT reporting requirements
and in completing the necessary technical set-up before 13 April 2020.

[Ma tovg avatépw Adyovg, 1 EAKAA avapével amd tig apuodieg opyES va. NV ooKNGOUV LE
TPOTEPOULOTNTA TIC EMOTTIKES TOVG APLOOIOTNTES EML TV OVTIGLUPAAALOUEVOV, TOV POPEDV TOL
elvar vrevBuvol Yo TV LIOPOAT] YVOCTOTOWCEMY KOl TV EMXEPTCEMV EMEVOVGEMY OGOV
aPOPA GTN CLUUOPPMOT) TOVG UE TIG VIOYPEDTELS YvmaTomoinong SFTS, oto mAaicto tov SFTR
kot Tov MIFIR, amd tig 13 Anpiaiov 2020 émg T1¢ 13 TovAiov 2020, cuunepilapfoavopévey tov
SFTs mov Ba wpaypatomomBohy Kot T GUYKEKPUEVT YPOVIKT TEPI0d0, OAAL VO 0GKHGOVV



TIC EMOTTIKEG TOVG APLOOIOTNTES VIOOETMOVTOGS [LE AVAAOYIKO TPOTO pia TpocEyyion Pacilopevn
GTOV KivOLVOo KOTA TNV KA eIV EXOTTTEID TNG EPOPLOYNG TNG EV AOY® VOoLoBEGiag.

ESMA therefore expects competent authorities not to prioritise their supervisory actions
towards counterparties, entities responsible for reporting and investment firms in respect of
SFT reporting obligations, under SFTR and under MIFIR, as of 13 April 2020 and until 13 July
2020, including regarding to SFTs concluded in that period of time, and to generally apply
their risk-based approach in the exercise of supervisory powers in their day-to-day enforcement
of applicable legislation in this area in a proportionate manner

Emumiéov, n EAKAA dev Bewpel amapaitntn v eyypaen orotovdnnote TR wpv and tig 13
Ampidiov 2020. Avtd Oa dmoel ota TRs meptocdtepo ypodVO Yo Vo OVIIHETOTICOVV TNV
KOTAGTOOT EKTOKTNG OVAYKNG KoL Vo Vot 6€ ETOUOTNTO VO, avaTtoreEEL00VY 6T0 VEO KaBEGTMG
YVOOTOTOMGEMY GE UETAYEVETTEPO YpoviKo onueio. H EAKAA dev eivan emiong og Béom avtn
™ oTyun va kotoyopel Aentopepn ototyeia yoo SFTS. Enopévag, ot avticupparidpevol, ot
@opeig mov etvar vevLHLVVOL Y10 TNV VTOPOAN YVOGTOTOGEMV KOl 01 POPEIC TOV VITOPAALOVY
TIG YVOTOTOMGELS dgv Bo Umopovy va VIOBAAAOVY YVMGTOTOGELS TPV TNV TUEPOUNVIN

EvapENG TG VIOYPEMONG YVOGTOTOINONG.

Further, ESMA does not consider it necessary to register any TR ahead of 13 April 2020. This
will give TRs more time to cope with the emergency and be ready to support the new reporting
regime at a later point in time. ESMA is also not available to record the details of SFTs. As a
result, counterparties, entities responsible for reporting and report submitting entities will be
unable to report by the reporting start date.

H EAKAA avapévetr 01t ta. TRS Ba kataywpnBovv eykaipmog mpv amd v eXOUEV GAGT TNG
duwdkaciog vrofoing yvootonomoewy, niadn mpwv tig 13 IovAiov 2020, mpokeipévou to
TICTOTIKA WOPOUATO, Ol EMYEPNOELS EMEVOVGEMV, Ol KEVIPIKOOL OVTIGLUPOAAOIEVOL KOt T
KeEVIPIKE amobetnplo kaBdS Kol 01 OvVIOTNTEG TPITOV YWPOV Vo apyicovv va vroBdAiovv
YVOGTOTOMGELS A0 TNV NUEPOUNVIQ aVTN.

ESMA expects TRs to be registered sufficiently ahead of the next phase of the reporting regime,
i.e. 13 July 2020, for credit institutions, investment firms, CCPs and CSDs and relevant third-
country entities to start reporting as of this date.

H EAKAA mapakorovBel pe mpocsoyr| 1 Slodikacio TpOsapLoYg TV CUUUETEYOVIMV OTIG
aYOPEC KOl TOV OVTIKTUTTO TOV HETP®V TOV EANeONcav 6cov apopd v emdnuic COVID-19
v va e£00QaMaTel 1 EVOVYPAULION TOV VTOYPEDGEDY VTOPOANG YvmaTomocemv SFTS kot
TOV ENOTTIKMOV TPOKTIKAOV otV EE.

ESMA continues monitoring closely the evolution of the implementation by the relevant market
participants as well as the impact of the relevant measures taken with regards to COVID-19 to
ensure alignment of SFT reporting requirements and supervisory practices in the EU.



