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BAZIKEX MAHPO®OPIEZ MNA TOYZ ENMENAYTEZ

To éyypado auto nepléxel Baoikeg mAnpodopieg yia toug emevdutég tou MEIPAIQE AMOIBAIO KEQAAAIO MIKTO AIEGONES. Asv anotelei Stabnutotikd uAkd. Ot
mAnpodopieg ou mepLéxel mpoPBAénovtat Baosl tou vopou 4099/2012 pe otdXo TV KATavonaon thg GUong Kot Twy KSUVWV amd tnv enEvEucn 0TO GUYKEKPLUEVO

ApoBaio Kepdhato (OZEKA). Tuviotatal n mPooeKTky avayvwar] Tou yla t Slapopdwon oAoKANPWHEVNG YVWUNG TIPLV Ao TV enévbuon.

MEIPAIQZ AMOIBAIO KEQANAIO MIKTO AIEONEZ

Katnyopia Meptdiwv: R | Kwdikog ISIN: GRF000102001 | Noptopa Baong: Eupw

Appodia Apxn: Emitponr Kepahatayopadg

Etatpia Staxeiplong eivat n MNetpatwg Asset Management A.E.A.A.K. péAog tou opihou etatplwv tng Tpamnelag Nelpatwg A.E.

EmevSUTIKOG ZKOTIOG Kot EmevduTtikr MoAttiki

Emevdutikd okomo tou OZEKA amotelel n avénon tng afiag twv enevéloewv
TOU, TOGO OO ELCOSNUA OCO KL Ao UTEpatia, HECW TWV TOMOBETHOEWY TOU
€VEPYNTIKOU TOU o€ éva eupl PAcpa KvNTWV aLwv KUpiwg TnG SleBvolg kat
SEUTEPEVOVTWG TNG EYXWPLOG KEPAAALOYOPAG KO XPNLOTAYOPAS.

M tnv vlomoinon Tou okomou Tou, 0 OZEKA akoAouBei tnv €€A¢ emevouUTIKA
TIOALTIKR:: EMEVEVEL KUPLWG OE HETOXEC KAl OpOAoya Tou e§wtepkol. Ot
enevBUOELG 08 LETOXIKEG a&ieg KaTaAapBAvouV TOC0OTO ToUAd)LoToV 10% eTti
ToUu KaBapoU evepyNTIKOU TOU Kot adopouV KUPLwG ETUAEYUEVEG LETOXEG
ETALPLWV HEYAANG & peoaiag kebalatomoinong twv H.M.A. koL tng
Evpwnaikng Evwong. Emiong, o OZEKA uvatal va emev8UEeL Kat 0 LETOXES
VEOELONYUEVWVY ETAUPLWV. ETnpooBeta, o OZEKA emevdUel o€ opdloya /
opoAoyieg og MO0000TO ToUAd)LoTOV 10% emti Tou kaBapol evepynTikou Tou,
KaBWG KoL o€ TPOLOVTA TNG XpnHatayopds. H emévéuaon oe kabepio amnd Tig
AVWTEPW KOTNYOPLEG (LETOXES, OHOAOYQ Kat LETa XpnuaTayopds) Sev Suvatat
va urtepPaivel to 65% tou kabapou evepyntikol tou. O OZEKA Suvatal emiong
va eMeVOUEL SEUTEPEUOVTWG Kal O Pepidla i LETOXEG OPYAVIOUWY ZUANOYLIKWY
Enevéuoswv og Kvntég Agieg (OZEKA), kaBwg Kot va KATEXEL pEUOTA
Slabéoa.

O OZEKA &uvartat, umo nmpolnobEcelg, va emevdUel Avw tou 35% tou Kabapol
EVEPYNTIKOU TOU 0€ OMOAOYIEG Kal LETQ XpNHATOYOPAS TOU (5lou ekEOTN ou
ekdibovrat/eivat eyyunuéva ano Anpdoloug Opyaviopous Twv

leppaviag, MaAAiag, Itadiag, lomaviag, Behyiou, OMavsiag ) HMA kot and

MNpodil KivdOvou ko Altodoong

¢ O oUVBeTOG Seiktng KWdUVOU - anddoong replypddel To emninedo
SLAKUAVONG TWV LOTOPLKWV amodooswv tou OZEKA. H mibavotnta eniteuéng
vPnAdtepwy amodooewv cuvodeleTal and avaindn peyaAvtepou KvdUvou
Tou onpaivel uPpnAdtepo emninedo SLAKVUAVOEWY

¢ O OZEKA KatatdyBnKke otn CUYKEKPLLEVN KOThyopia ylati to peyoAltepo
UEPOC TOU EVEPYNTLKOU TOU €ival TOTOBETNUEVO OE UETOXIKEG KOl OLOAOYLAKES
aieg twv omoiwv oL THEG apoucLdlouy pETpLa peTaBAnToTnTa

e Ta LOTOPLKA Sedopéva evEéxeTal va LNV amoTeAoUV afLomiotn EvSeLEn Tou
peAhovtikol ripodih kivdUvou tou OIEKA

¢ H katnyoptlonoinon tou OZEKA pe Bdon tov avwtépw Seiktn Sev eivat
€yyunuévn kot evdéxetal va petaBAnBel oto péAhov

¢ H xapnAotepn katnyopia (eninedo 1) Sev onuaivel tLn emévduon Sev €xet
K8Uvoug

Toug Stebveig Opyaviopolg 0.0.2.A., World Bank, E.I.B., I.M.F.,
E.B.R.D.,I.B.R.D.,I.F.C., IA.D.B. Af.D.B., As.D.B., E.F.S.F., E.S.M. 1j Tuxov dAAn
avtiotoxn apxn nouv Ba cuctabel oto PéANOV pe ouvadr) OKOTO.

O OZEKA yapaktnpiletal ano evepyntikr Slaxeiplon.

*0 OZEKA &€ XpNnOLULOTIOLEL e OTIOLOVOATIOTE TPOTIO, Sev mepAapBAveL oUTE
unovoei maparnounn og eiktn avadopdg

oTa pepibia tou OZEKA pmopouv va amoktnBouv f va e€ayopactolv Kabe
€PYAOLUN NUEPQ, OTNV TR SLdBeong 1 e€ayopdc, avtioTowya, n onoia
nipoodiopiletal pe Bdon tnv agia peptdiov mou LoxVeL TNV NUEPQ UTIOBOARG TNG
aitnong, Katd Ta eL8IKOTEPA OPL{OEVA OTOV KaVOVLIoUO Tou OZEKA. To mpoiov
™¢ e€ayopdg KaTaBANETAL OE LETPNTA EVTOG TIEVTE (5) EPYACLUWY NUEPWV
Qo TNV nuepopnvia utoBoAng TG aitnong

oH Slavoun tuxov kepSwv Slevepyeital, katd tnv kpion tng Mepaiwg Asset
Management AEAAK, eite pe KOTOBOAR LETPNTWV ELTE UE EMAVETEVEUON TWV
kepdwv otov OZEKA, xwpic mpounBela

e3Tn Slaxeiplon tou OIEKA yivetal xprion TEXVIKWY yLa avTLoTtdbuion
KwSUVWY, aroteAecpatiky Slaxeiplon, ekpetdhevon Stadopwv (arbitrage) pe
evdexouevn enidpaon otnv anddoon tou

*OL ouvolayEg emti Tou xaptodulakiov emBaplvovtal pe €€o0da Kat
TipounBeLeg oV emnpedlouv Ty anddoon tou OZEKA

*T0 EAAXLOTO CUVIOTWHEVO XPOVIKO SLACTNHA SLOKPATNONG TWV HEPLSiwV Tou
OZEKA eival peyaAUTtepo Twv 5 eTwv

MNépav Tou KWdUVoU NG ayopds, Kivéuvol tou oXeTi{ovTal OUCLWEWG E TOV
OZEKA kat ot ortoiot §ev AapBdvovtat urtoPn mARpwe arno tov deiktn givat ot
akoAoubotl:

 Miotwtikog Kivbuvog: o kivbuvog va aBetrioel ek§OTNG XPEWOTIKWY TITAWV
(OpOAOYWV) TLG UTIOXPEWOELG TOU

¢ Kivéuvog Napdywywv Npoidvtwv: o kivduvog uhnAng petaBAntotntog otnv
TN Tou peptdiou tou OZEKA Adyw tng LOXAEUONG TWV TPOTOVIWY AUTWY OE
oxéon pe tnv enévbuon aneubeiog oe uTtokeipeveg agieg

o Aettoupytkog Kivéuvog: o kivbuvog eméleuong Inpwv opeNOpeVWY gite
OTNV QVETIAPKELD 1} OTNV 00TOX (O ECWTEPIKWY SLASIKACLWY E(TE 08 EEWTEPIKA
yeyovota. TupnephapBdvovtat ot kivbuvol ou oxetifovtal pe th pulagn Twv
OTOLXELWV TOU EVEPYNTLKOU

o JuvaAAaypatikdg Kivduvog: o kivéuvog mou mpokUmtel anod tnv enévéuon
UéPOUG TOU evepynTkoL Tou OZEKA og afieg oL omoieg Stampaypatevovtal og
SLapOopPETIKO VOULOopHa amd auto Tou OIEKA

¢ Kivbuvog AvtioupBaiAopévou: o kivéuvog va pnv ekmAnpwBel opald o
SLAKAVOVIOUOG GUVOANQY WY OTIWG N KN KATABOAR XpNUATWY 1 n €yKupn
napadoon TtAwv amno tov avttoupBaropevo
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EmiBapuvoelg

OLemBapuvoelg kahumtouy Ta €€06a Aettoupyiag tou OZEKA, ota omoia
oupnephapBdavovral ta €§oda mpowbnong tng Stdbeong kat Stavoprg. Ot
KATWTEPW aVODEPOUEVES ETUPAPUVOELG LELWVOULV TN SUVNTIKA
avamntuén/anodoon tng emévuUong oag.

Edamnat emiBapUuvaoelg mpLV 1 LETA TNV EMEVOUON
2,25%

MpounBela 61abeang

MpounBeta e€ayopadg 2,25%

TMPOKELTAL YL TO AVWTATO TOCOOTO UE TO omoio evOExeTal va emBapuviOeite
£[TE KATA TNV ATIOKTNON CUUUETOXNG, EITE KATA TNV e€ayopd TwV UEPLSIWVY 1}
UETOXWV 0Qg.

EmBaplvoelg mou kataBaAAovtol oo To EVEPYNTLKO TOU

OZEKA katd tn SLApKELO TOU £TOUG

Tpéxouoeg emBapUlVOELGg 2,43%

ELOLKEG TIEPLMTTWOELS ETUPAPUVOEWV

ApotBn anodoong Kapta
NoapeABovosg ATtOSOOELS
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
WA/K 40% -3,3% 6,1% 82% 69% 57% 42% -32% -4,8% 13,7%

Npaktikég MAnpodopieg

e OQegpatodpUAakag : TPAMEZA MEIPAIQS A.E.

e Meploodtepeg mMAnpodopieg oxetikd pe tov OIEKA, avtiypada tou
eVNUEPWTLKOU Tou SeAtiou, TOu KavoviopoU Tou, TNG TEAEUTALAG ETHOLAG Kot
efapnviaiog €kBeong tou, N Tun StaBeong, N T e€ayopdc Kot n kabapn Tun
ueptdiou ava katnyopia peptdiwv tou OZEKA, kabBwe kat n kabapn a&io tou
€VEPYNTIKOU Tou, eival SlaBéoiua otnv totooeAida tng Melpalwg Asset
Management A.E.A.A.K. www.piraeusaedak.gr, otnv €8pa tng eTaupiag, kKabwg
KOl OTOL UTTOKOLTALOTALATO TOU SIKTUoU S1aBeong, Héow Twv omoiwv StatiBevtat
ta pepidia tou OZEKA otnv EAAGSa. Ot avwtépw mAnpodopieg kal oToxeia
SlatiBevral Swpedv otnv eAnVikn yAwooa

o Ta pepidia tou OZEKA Slakpivovtal o€ TPELG KATNYOPIEG KO, CUYKEKPLUEVQ,
oTLg katnyopieg R, P (un evepyn) kat I. Neploodtepeg mAnpodopieg OXETIKA He
TG Aourteg katnyopieg peptdiwv tou OZEKA pmopouv va avtAnBouv amnd to
Evnuepwtikd Aghtio kat tov Kavoviopd tou OZEKA, ta omoia gival Stabéoipa
otnv nAektpoviki 8/von www.piraeusaedak.gr

Ot avaypadopeveg mpopuBeteg 61dBeong kat e€ayopdg amoteAovv Ta HéyLlota
TIOOOOTA TWV TPOUNBELWV.

Y€ OPLOPEVEG TIEPUTTWOELG eVEEXETAL VA glval xapnAotepeg. EvhuepwBeite ano
Tov enevduTikd cag cUPBoUAO.

To apBunTikod otoleio Twv tpeXxoLowV emBaplvoswy Tou epdaviletal edw
arnotelel ektipnon twv emBaplvoswy, AOyw TG ONUAVTIKAG Heiwong Tou
$Opou evepyntikoL Tou Bapuvel toug OIEKA Baoet tou v. 4646/2019.
OLtpéxouoeg emBapuvoelg Sev mephapavouv:

eTNV apoLBr anddoong

#TO KOOTOG TWV CUVOAAQYWV ETTL TWV OTOLXELWV TOU XapTtodUAAKiou Tou
OZEKA, ektOg amo Tig mpopnBeleg 51dbeong kat e§ayopdg mou kataBAAAEL O
OZEKA katd tnv anoktnon f e€ayopd pneptdiwv AAAoU opyaviopol cUANOYLIKWY
EMEVOUCEWV.

Mo meplocotepeg mMAnpodopleg OXETIKA Ue TG emBapUvoelg, BA. Kebdlato
«lMpoundeieg, auolBeg & ééoda mou Bapuvouv to AuolBaio Kepddato & toug
UEPLSLOUYOUG TOU» TOU EVNUEPWTIKOU SeATiou, To omoio givat Stabéatpo otn
SlevBuvon www.piraeusaedak.gr

To Stdypappa EXeL TEPLOPLOMEVN ala WG onpeio avadopdg yLa Tig
HeAOVTIKEG amoSooeLS. OL ponyoUEVES atodOCELS TTou epdavilovtat
AapBdvouv urtddn OAeg TG emPBapuvoelg Kat Ta £€0da, pun mepAapUBavVOUEVWY
Twv popnBelwv S1dBeaong, §ayopdg Kal LETATPOTING.

O OZEKA éxeL ouotabei to 1992.

To vopopa avadopdg tou OZEKA eival to eupw.

¢ H toxvouoa MoAttiky Atodoxwv tng Metpalwg Asset Management A.E.A.AK,
otnv ornola meplypddetal, LeETafU AAAWY, 0 TPOTIOG UTTOAOYLOOU TWV
AIOS0XWV/TAPOXWV KAL N TAUTOTATA TWV IPOCWTTWV Tov £ival ultebBuva yla
™ xopnynon toug, eivat StaBéoun otnv LotooeAida Tng eTatpiag
www.piraeusaedak.gr, V) KOTOTV ALTARATOG TwWV EMeVEUTWV SlatiBetat Kat
o€ évtumn popdn, xwpig emBdpuvon, og OAA TA UTTOKATAOTALOTA TOU SIKTUOU
S1aBeong twv peptdiwy tou OIEKA

* O OZEKA umokettat otn popoloyikr vopoBeaia tng EAAGSoC, n omoia
evOEXETAL VAL EMNPEATEL TLG TIPOOWTIKEG HOPONOYIKEG UTIOXPEWOELS TOU
enevéuT

o H Mepawwg Asset Management A.E.A.A.K. euBUvetal yla ta otolyeia mou
TieplExovTal otig Baowkég MAnpodopieg yia toug EMevOUTEG QMOKAELOTIKA EQV
auTa gival mapamAavnTika i avakpLpr 1 épxovtal o€ avtibeon pe To
TIEPLEXOEVO TOU EVNUEPWTIKOU SeAtiou Tou OZEKA

O OZEKA éxeL AaBeL adela cvotaong r Aettoupyiag otnv EAada kat emomnteletat and tnv Enttporn) Kepahatayopds. H Mepaiwg Asset Management A.E.A.A.K
€xeL AdBel ddela Aettoupyiag otnv EANGSa kal emornttevetal ano tnv EAAnvikry Emitpornty Kedbaatayopdg. Ot Baowkég MAnpodopieg yia toug Emevbuteg eivat

akplBeic tv 19.02.2020



