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AHAOE SMALL CAP METOXIKO EZQTEPIKOY
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EPIOYZIAKH KATAZTAZH

I. EMENAYZEIZ EZQTEPIKOY

Zoveeon Evepynrikol ApoiBaiou KepaAaiou

1. AIAGEZIMA - KATAGEZEIZ

EONIKH TPAMNEZA AE
AIAGEZIMA-KATAGEZEIZ ZE EUR

EONIKH TPAMNEZA AE
AIAGEZIMA-KATAGEZEIL ZE GBP

EONIKH TPAMEZA AE
AIAGEZIMA-KATAGEZEIZ ZE USD

ZYNOAO I.1

METABIBAZIMOI TITAOI EIZHTMENOI ZE OPTANQMENH ArOPA EKAOTON
KINHTEZ AZIEZ EIZHTMENEZ ZE OPFANQMENH ArOPA EKAOTQN EZQTEPIKOY
4. METOXEZ EIZHTMENEZ ZTO X.A

KPI-KPI BIOMHXANIA TAAAKTOE A B E.E.
XPHMATIZTHPIO AGHNON /EANAAA

TPO®IMA & MOTA-TPOGIMA

AEPOTIOPIA AIFAIOY AAE. (KO)

XPHMATIZTHPIO AGHNON /EAAAAA

TAZIAIA & ANAYYXH-AEPOTIOPIKEX ETAIPEIEZ

QUEST ZYMMETOXON A E.(KO)

XPHMATIZTHPIO AGHNON /EANAAA

EPSILON NET AE.

XPHMATIZTHPIO AGHNON /EAAAAA

TEXNOAOTIA-YNHPEZIEE HAEKTPONIKQN YNIOAOTIETON

EYAAM AE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

E.Y.A.0.AE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

YNHPEZIEE KOINHE QOEAEIAZ-YAPEYZH

FOURLIS AE EYMMETOXQN (KO)

XPHMATIZTHPIO AGHNON /EANAAA

TIPOZQMIKA & OIKIAKA ATAGA-AIAPKH KATANAAQTIKA ATAGA
ZAPANTHZ (KO)

XPHMATIZTHPIO AGHNON /EANAAA

TPOZQMIKA & OIKIAKA AFAGA-EIAH NPOZQMIKHE OPONTIAAZ

AEH AE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

ABMHE EYMMETOXON AE. (KO)

XPHMATIZTHPIO AGHNON /EANAAA

YNHPEZIEE KOINHE QOEAEIAZ-EYMBATIKOE HAEKTPIEMOZ
MYTIAHNAIOE AE.

XPHMATIZTHPIO AGHNON /EAAAAA

BIO TIPOIONTA & AIAGOPOMOIHMENES BIOMHXANIEZ
TEPNA ENEPTEIAKH ABETE (KO)

XPHMATIZTHPIO AGHNON /EAMAAA

YNHPEZIEE KOINHE QOEAEIAZ-ENAAAAKTIKOE HAEKTPIEMOZ

BRIQ PROPERTIES A.E.EA.M. (KO)

XPHMATIZTHPIO AGHNON /EANAAA

AKINHTH NEPIOYZIA-A E.E.A.Nl. ENATTEAMATIKQN XQPQN
AUTOHELLAS ATEE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

TAZIAIA & ANAWYXH-TAZIAIA & TOYPIEMOZ

HELLENIQ ENERGY A.E. ZYMMETOXQN

XPHMATIZTHPIO AGHNON /EANAAA

TETPEAAIO & AEPIO-KAGETOMOIHMENEE ETAIPEIEE METPEAAIOY & OYZIKOY AEPIOY
JUMBO AE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

TIPOZQMIKA & OIKIAKA AFAA-TIAIXNIAIA

ABAZ AE. EPT.-TOYP.-EMT1.-BIOM.-OIKOAOMIKQN YAIKQN & MHXANHMATON
XPHMATIZTHPIO AGHNON /EANAAA

EAAKTOP AE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

TEKTEPNA ZYMMETOXQN AKINHTON KATAZKEYQN ANQNYMH ETAIPEIA
XPHMATIZTHPIO AGHNON /EAAAAA

KATAZKEYEE & YAIKA KATAZKEYQN-KATAZKEYES

EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY AE.
XPHMATIZTHPIO AGHNON /EANAAA

TPQTEZ YAEE-MH ZIAHPOYXA METAAAA

MOTOP OIA AE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

TETPEAAIO & AEPIO-AIYAIETHPIA

EAHNIKA XPHMATIETHPIA-XPHMATIZTHPIO AGHNON A.E. EYMMETOXQN
XPHMATIZTHPIO AGHNON /EAAAAA

XPHMATOOIKONOMIKEZ YTHPEZIES-EMENAYTIKES YTHPEZIEZ

O.AN. AE (KO)

XPHMATIZTHPIO AGHNON /EANAAA

0A@ (KO)

XPHMATIZTHPIO AGHNON /EAAAAA

BIO| NTA & - METAGOPON
LAMDA DEVELOPMENT AE (KO)

XPHMATIZTHPIO AGHNON /EAAAAA

AKINHTH NEPIOYZIA-EYMMETOXEZ & ANAMTY=H AKINHTHZ NEPIOYZIAZ
ZYNOAA ZE EUR

ZYNOAO |.4

ZYNOAO KINHTQN AZIQN EIZHTMENQN ZE OPFANQMENH AFOPA EKAOTQN EZQTEPIKOY
ZYNOAO METABIBAZIMQN TITAQN EIZHTMENQN ZE OPFTANQMENH ArOPA EKAOTQN
ZYNOAA ENENAYZEQN EZQTEPIKOY (1)

II. ENMENAYZEIZ TEPIKOY

Zoveeon Evepynrikol ApoiBaiou KepaAaiou

METABIBAZIMOI TITAOI EIZHTMENOI ZE OPTANQMENH ArOPA EKAOTON
KINHTEZ AZIEZ EIZHTMENEZ ZE OPFANQMENH ATOPA EKAOTQN EZQTEPIKOY
4. METOXEZ EIZHTMENEZ EZQTEPIKOY

CENERGY HOLDINGS S.A.

XPHMATIZTHPIO AOHNQN /EANAAA
VIOHALCO SA/ NV (KA)

XPHMATIZTHPIO AOHNQN /EANAAA

TITAN CEMENT INTERNATIONAL S.A.
XPHMATIZTHPIO AOHNQN /EANAAA
BEATIO(EKAOTHI)EIZHIM.ZE X.A. ETAIPION
ZYNOAA ZE EUR

ZYNOAO II.4
ZYNOAO KINHTQN AZIQN EIZHTMENQN ZE OPFANQMENH ArOPA EKAOTQN EZQTEPIKOY
ZYNOAO METABIBAZIMQN TITAQN EIZHTMENQN ZE OPFTANQMENH ArOPA EKAOTQN

ZIYNOAA ENENAYZEQN

ZYNOAO
() AoiToi XpeaoTeg SIdQoy

(v) Meraparikoi Aoyapiaopoi evepynTikod
ZYNOAO ENEPFHTIKOY

(a) MioTwTEG Bicigpopol

(B) Ymoxpedhoeic Ao popoug TéAn

(v) MeraBarikol Aoyapiaoyiol raBnTikos
EYNOAO NAGHTIKOY

KAGAPO ENEPIHTIKO

Karnyopia Tepdxia Tpéxouoa Tipr Zuvolikr agia Zuvoikij agia Nogooté e Nooooté eri
Ayopdg GeEUR/EN = Kabapou Zuvéhou
Evepynmikod Evepynikod
% 9%
835.065,55 1,799 1,787
835.065,55 1,799 1,787
761183 8.562,22 0018 0,018
761183 8.582,22 0018 0,018
1.374,56 1.288,73 0,003 0,003
1.374,56 1.288,73 0,003 0,003
844.936,50 1820 1,809
KA 255.000,0000 6,20000000 1.581.000,00 3,406 3384
1.581.000,00 3,406 3384
KA 345.000,0000 5,29000000 1.825.050,00 3931 3,906
1.825.050,00 3931 3,906
KA 350.000,0000 4,71000000 1.648.500,00 3551 3529
KA 100.000,0000 6,44000000 644.000,00 1,387 1378
2.292.500,00 4,938 4,907
KA 280.000,0000 6,80000000 1.904.000,00 4,101 4,075
KA 130.000,0000 3,30000000 429.000,00 0924 0918
2.333.000,00 5025 4,994
KA 275.000,0000 3,25000000 893.750,00 1925 1,913
893.750,00 1925 1,913
KA 225.000,0000 6,49000000 1.460.250,00 3145 3126
1.460.250,00 3145 3,126
KA 270.000,0000 6,55500000 1.769.850,00 3812 3,788
KA 950.000,0000 1,70000000 1.615.000,00 3479 3457
3.384.850,00 7,291 7,245
KA 185.000,0000 20,30000000 3.755.500,00 8,089 8,038
3.755.500,00 8,089 8,038
KA 70.000,0000 20,38000000 1.426.600,00 3073 3,054
1.426.600,00 3073 3,054
KA 100.000,0000 1,94500000 194.500,00 0419 0416
194.500,00 0419 0416
KA 182.500,0000 10,36000000 1.890.700,00 4,073 4,047
1.890.700,00 4,073 4,047
KA 250.000,0000 7,59000000 1.897.500,00 4,087 4,061
1.897.500,00 4,087 4,061
KA 140.000,0000 15,98000000 2.237.200,00 4,819 4,789
2.237.200,00 4,819 4,789
KA 950.000,0000 0,76000000 722.000,00 1555 1,545
KA 1.100.000,0000 1,75000000 1.925.000,00 4,147 4,120
KA 170.000,0000 10,90000000 1.853.000,00 3991 3,966
4.500.000,00 9,693 9,632
KA 1.415.000,0000 1,62000000 2.292.300,00 4,938 4,907
2.292.300,00 4,938 4,907
KA 82.500,0000 21,82000000 1.800.150,00 3878 3,853
1.800.150,00 3878 3,853
KA 350.000,0000 3,10000000 1.085.000,00 2,337 2322
1.085.000,00 2,337 2322
KA 100.000,0000 15,80000000 1.580.000,00 3,403 3382
KA 50.000,0000 22,70000000 1.135.000,00 2,445 2429
2.715.000,00 5848 5811
KA 310.000,0000 5,85000000 1.813.500,00 3906 3,882
1.813.500,00 3906 3,882
39.378.350,00 84,822 84,287
39.378.350,00 84,822 84,287
39.378.350,00 84,822 84,287
39.378.350,00 84,822 84,287
40.223.286,50 86,642 86,096
Karnyopia Tepdxia Tpéxouoa Tipr Zuvolikr agia Zuvoikij agia Nogooté e Nooooté eri
opés GeEUR/EN EUR Kabapou Zuvéhou
Evepynmikod Evepynikod
% 9%
KA 600.000,0000 3,02000000 1.812.000,00 3903 3878
KA 690.000,0000 4,00500000 2.763.450,00 5953 5915
KA 155.000,0000 12,06000000 1.869.300,00 4,027 4,001
6.444.750,00 13,882 13,795
6.444.750,00 13,882 13,795
6.444.750,00 13,882 13,795
6.444.750,00 13,882 13,795
6.444.750,00 13,882 13,795
6.444.750,00 13,882 13,795
46.668.036,50 100,524 99,890
51.203,82 0110 0,110
1,67 0,000 0,000
46.719.241,99 100,635 100,000
-247.700,90 0,534
-43.548,05 -0,094
-3.380,99 -0,007
-294.629,94 0,635
46.424.612,05 100,000



All. KATAZTAZH XPHMATOOIKONOMIKHE OEZHZ (IZOAOIZMOZ) OPFANIKQN ENENAYZEQN ZE KINHTEZ AZIEZ (OZEKA), N.4099/2012 [N. 4308/2014 wapépinua B.11 & GpBpo 4 ap. 6 amégaon E/K 17/633/20.12.2012]

31/12/2022 31/12/2021 31/12/2020
MetapiBaaipor Tithot 45.823.100,00 49.274,541,60 48.730.438,00
Karabeoeig o€ Tpameleg 844.936,50 1.128.694,02 953.350,83
Aoima Mepiouoiakd ZToixeia 51.205,49 49.059,24 1,94
Z0vOAo KaBapuV TTEPIOUCTAKWY OTOIXEIWV 46.719.241,99 50.452,294,86 49.683.790,77

29: 4

Yroxpedoeig
Afia KaBapGv TTEPIOUCIAKGV OTOIXEIWY
ApIBOS HOVABWV(EPIBIWY) O KUKAOGOPia

Aia kaBapav GTOIXEIWV KaTd POVe: i 15497 1,6016
AvuAlmn XaptoquuKlou
o1 TTou Govrai o€ emionuo fipio agiiov 45.823.100,00 49.274.541,60 48.730.438,00
Zuvo)m 45.823.100,00 49.274.541,60 48.730.438,00
B. KATAZTAZH i TON KAOAPQN NMEPIOYZIAKON ETOIXEIQN XPHEHE, OPFANIEMQN ENENAYZEQN ZE KINHTEZ AZIEZ (OZEKA), N.4099/2012 [N. 4308/2014 mapdprnua B.12 & Gppo 4 map. 6 amépaon E/K 17/633/20.12.2012)
31/12/2022 31/12/2021 31/12/2020
A. KatdoTaon amoreAeopdriwv xpriong 01.01-31.12
EI065nua aTi6 emevduoei / Mepiopata & ToKol 0050 1.448.714,39 935.502,49 1.240.789,76
Ao Eioodipara 72,97 X 582
Kepoi armo ayopamwAnaieg KIVITTQY GEIGY / LECWY XPNHATAYOPAS Kl TIPAEEWY GE TIApGYWYG XPNHATOOIKOVOLIKG: TIpoiovTa 3.600.615,19 7.377.988,50 3599.548,87
Znpieg amo ayopatiwANleg KIVATAV &IV / PEOWY XPNHATAYOPS Kall TIPAEEWV G TIAPAYWYGl XPIHATOOKOVOMIKG TTPOiovTl -1534.105,46 -816.299,18 -4.110.408,80
0da Ka TIpagewy TpoiGvTwY -85.278,79 -122.751,45 -119.355,90
"E€0dat Alaxeipiong -1.633.520,41 -1.849.339,76 -1.484.265,46
'E€080 OepatopuAKa -93.344,03 -105.676,57 -84.815,16
Ao Egoa kai dopor 95.089,00 85.766,35 75.567,77
KaBapo e1065na xpiions 01.01-31.12 1.608.064,86 5333.748,16 ~1.034.068,64
B. Kard Normiov Kabap@v Gov oToIXEiWY XProNG 0101 - 31.12
'EKB00N VEWY PEpIBILV 1.013.836,49 2.492.455,85 7.480.833 40
Egayopcg HepiSicov -3.014.145,90 -7.970.903,53 -2.367.594,93
Magopk fou & i é -3.333.958,71 798.349,59 -2.666.830,23
Zovoho xprwng 01.01-31.12 .334.268,12 ~4.680.098,09 2.446.408,24
ZGvoho peTaBoAGv KaBapv TEPIOUTIaKWMY aToIXEIwY (A + B) xpong 01.01 - 31.12 -3.726.203,26 653.650,07 1.412.339,60

A. EIZPOEZ - EKPOEZ AMO AIAGEZH KAI EEArOPA MEPIAIQN (Gp6po 77 N.4099/2012 & GpBpo 4 rap. 6 amépaon E/K 17/633/20.12.2012)

TNQAHEEIE - EEATOPES MEPIAION
Mepidia Afia EUR

ApIBGS MepiBiwy ot KukAogopia Ty 31/12/2021 31.312.331,7000 43.867.905,57

MA¢ov: MwAvioeis MepiSiwv ario 01/01/2022 éw 31/12/2022 650.727,2150 1.013.836,49

Meiov: E€ayopég amo 01/01/2022 ws 31/12/2022 2.005.282,7950 3.014.145,90

Xpriong 0,0000 1.608.064,86

Afia MepiBiwv o€ KukAogopia v 31/12/2022 29.957.776,1200 43.475.661,02

E. ANATIMHZH-YMOTIMHZH XAPTO®YAAKIOY ENENAYZEQN (AIA®OPEZ AMOTIMHIHZ XAPTO®YAAKIOY ENENAYZEQN) (GpBpo 77 N.4099/2012 & dpBpo 4 ap. 6 amégpaon E/K 17/633/20.12.2012)

Afia EUR
XapraguAdio gt TES kriong Ty 31/12/2022 - [Kintés ALizgMéoa Xenparayopg/OZEKA] 42.871.920,24
XapTo@UAGKIO O€ TPEXOUTEG TIHEG TNV 31/12/2022 - [KivnTég KA] 45.823.100,00
Ymepatia - [Kivnrég Agieg/Méoa Xpnpatayopds/OZEKA] 2.951.179,76
Ymepatia - [Zovoo] 2.951.179,76

MEPIAIOY (6pBpo 77 N.4099/2012 & GpBpo 4 map. 3 & 4 amdgaon E/K 17/633/2

Afia EUR
ZGvoAo KaBapos EvepyNTIkoU TV 31/12/2022 46.424.612,05
ApIBLGG MepiBiwy 0F KukAogopia Ty 31/12/2022 29.957.776,120
KaBapi Tipr pepdiou Ty 31/12/2022 1,5497

Z. AOINEZ METABOAEZ MOY ENHPEAZOYN TO ENEPIHTIKO / MAOHTIKO (6p8po 77 N.4099/2012 & GpBpo 4 ap. 6 amépaon E/K 17/633/20.12.2012) KAI AOINQN ETOIXEIQN XAPTO®YAAKIOY

Afia EUR Nocooté ermi K.E %
SuvahhaypaTikeg BIagOpEG aTIOTIUNONG AOITIV OTOIXElwY KaBapOU EVEpYNTIKOG 0t =.N -2.228,73 -0,005

H. ANAKEQAAAIQZH METABIBAZIMON & MH TITAQN (KINHTQN AZIQN) XAPTO®YAAKIOY KATA KATHIOPIEX (6pBpo 77 N.4099/2012 & GpBpo 4 ap. 5 amépaon E/K 17/633/20.12.2012) KAI AOINQN ETOIXEIQN XAPTO®YAAKIOY

Afia EUR Nocooté emi K.E. %
KINHTEZ AZIEZ EIZHTMENEZ ZE OPFANQMENH ATOPA EKAOTQN EZQTEPIKOY 39.378.350,00 84,822
(0). KivnyTég Agieg I0MYLIEVEG OE 0pYaVUWLEV Y0P EKSOTAV piE TIUEG 6lu"pavuavsu0lucg Bnucolsuusvcg 39.378.350,00 84,822
KINHTEZ AZIES EIZHTMENEZ ZE OPFANQMENH ATOPA EKAOTQN EZQTEPIKOY 6.444.750,00 13,882
(0). KivniTég Agieg £10MYLIEVES OE OPYaVUWLEVN GYOPG EKSOTAV | TIUEG 6lu"pavuavsu0lucg snucmsuusvcg 6.444.750,00 13,882

©. METABOAH XTH ZYNOEZH XAPTO®YAAKIOY KATA TH AIAPKEIA THE XPHEHE ANA®OPAZ (GpBpo 77 N.4099/2012 & GpBpo 4 ap. 5 amégpaon E/K 17/633/20.12.2012) KAI AOINQN ZTOIXEIQN XAPTO®YAAKIOY

Afia EUR MeraBohn %

31/12/2022 31/12/2021
KINHTEZ AZIEZ EIZHTMENEZ ZE OPFANQMENH ATOPA EKAOTQN EZQTEPIKOY 39.378.350,00 41.298.266,60 -4,649
(0). Kivnyrég Agieg I0MYLIEVEG OE 0pYaVWLEVR QY0P EKSOTAV |iE TIUEG 6lu"pavuavsu0lucg Bnucolsuusvcg 39.378.350,00 41.298.266,60 -4,649
KINHTEZ AZIEZ EIEHTMENEZ ZE OPFANQMENH ATOPA EKAOTQN 6.444.750,00 7.976.275,00 -19,201
(0). KivniTég Agieg £10MYLIEVEG OE OpYaVUWLEVN GYOPG EKSOTAV | TIHEG 6lu"pavuavsu0lucg snucmsuusvcg 6.444.750,00 7.976.275,00 -19,201

|. ZYTKPITIKOZ MINAKAZ 3 TEAEYTAIQN AIAXEIPIZTIKQN XPHZEQN(Gp8po 77 N.4099/2012 & GpBpo 4 Trap.7 amégpaon E/K 17/6:

31/12/2020 31/12/2021 31/12/2022
ZGvoho KaBapou EvepynTikou 49.497.16524  50.150.815,31 46.424.612,05
Kabapi T pepidiou 1,4256 16016 1,5497

K. TYNIKH ANOKAIZH XAPTO®YAAKIOY THE XPHEIHE 01/01/2022 - 31/12/2022

Tumika AtrkAon: 121 %

KA. 'NQITOMOIHZEIZ THE 31/12/2022 (EATE KavovigTiki Npdgn 006/2009)

Afi XpNATOOIKOVOUIKGY GTOIXEIWY GTIG 31/12/2022 Trou EMUETPRBAKAY € £0AOYN afic pE: Afia EUR Mocoaté %
Anpooieupéveg Ty 45.823.100,00 100,000
ZUvoAo agiag XpNHATOOIKOVOUIKWY OTOIXEiwv 31/12/2022 45.823.100,00 100,000

MAHPOO®OPIEZ ZXETIKA ME TH APAZTHPIOTHTA KAI TA ANOTEAEZIMATA



Vi.

Vii.

viii.

ZHMEIQ3EI>

Etaipia Alayeipionc : EONIKH ASSET MANAGEMENT A.E.A.AK.
OepatopUAakac : EONIKH TPAMEZA THE EAAAAOS A.E.

H Kataotaon XpnuaToolkovopikng ©¢onc (IooAoyiopog) kal n KataoTtaon EEENIENC Twv KaBapwv
Meplouoiak®V SToIXEiwv XprAone, ouvtaxbnkav katd Tnv kpion Tng Aloiknong Tng AlaxelpioTpiacg
Etaipiag, AayBavovrac unown Ta unodeiypata Tou Nopou 4308/2014 (Mapdptnua B) kai TIg
OXETIKEG ANoPACTEIG TWV apHOdINV apXmV.

Ta anoteAéopaTta Tne xpriong 2022 petapepbnkav aTo Aoyapiacuo «Kepalaio» kal diapdppwaoav
TO UNOAOING TOU.

Evroc Tou £touc 2022, diatnpnénkav OAa Ta anapaitnta PETPA MPOANWNG kai diadoong Tng
navonuiag COVID-19, €xovTac w¢ UWIoTn NpoTePaIOTNTA Tnv d1Iao@ANon TnG uyeiag kal Tng
aopaieiag Twv £pyalopEviy, TWV NEAATWV Kal TWV EVOIAPEPOUEVWY HEPWV OE GUVOUATHO WE TN
dlatnpnon TnC MEyioTng duvatng efunnpétnong. Emiong, Ta ouoTAuaTa aocgalsiac oTov
KUBEPVOXWPO OUVEXIOaV Vva PBeATIOVOVTAl HE TNV EVIOXUON TWV HNXAVIOWOV aviXVeuonc,
avTanokpiong NpoaTaciac Kal TNV €NINPOCBETN EKNAIDEUON TWV XPNOTWVY, WOTE vd dIaopaNoTel n
enapkng €Eunnpétnon Twv neAaTwv Tou ApoiBaiou KepaAaiou kabw¢ kal n npootacia Twv
NPOCWMIK®Y TOUC OEOOPEVIV.

O1 mBavoTNTEC yIa oNUAvTIKr €NAVeP@Avion Twv niécswv Tng COVID-19 To npooexec diaoTnua,
DEiXVOUV MEPIOPIOUEVEC OE OXEON WE TO MApeNBOV, woTOOO, VEEG €EAPOEIC TNG navdnuiag dev
prnopoUv va anokAsigTouv.

TéNhoc Defpouapiou 2022 Eekivnoe n MOAEUIKR OUYKPOUON METAEU TwvV Xwpwv Pwaoiac kal
Oukpaviac. AuTr n KaTaoTaon €NnPEace apvnTIka TNV NAyKOOUIa olkovopia. H evepyeiakr kpion,
WC OUVENEIA TOU MOAEHOU, €NEPeEPE avodo Tou nmAnBwpiopou. H €EENIEN auTh odrynos otnv
NnapEUBacn TwV VOUIOUATIKOV apxwv, HE TIC Kevrpikéc Tpanelec va au€avouv OpacTikG Ta
EMITOKIA TOUC WOTE va OdNyrnoouv Of NEPIOPIOHO T GUVOAIKN {ATnon yia va eleyxBolv ol
NANBWPIOTIKEG eNIdPAcTeIG. To UWNAO evepyelakO KOGTOC AOY®w TOU MOAEUOU O oUVDUACHO pE Ta
NEPIOPICTIKA PETPA NOU KaTa nepiodouc AauBavovtal atnyv Kiva yia Tnv avaoyeon Tuv AoINOEEWY
ano Tnv COVID-19 kai TIG ouvexI{OJEVEG aoTaBeIsC OTIC aAUGIDEC £(odiadpoyl, GUUBAAOUY oTnV
eMBpaduvaon TNG eyxwplag kal NaykooMIag OIKOVOMIKNAG dpaoTnpioTnTag ennpealovrac apvnTika
TNV ayopacTiKr dUvaun TwV VOIKOKUPIWY, KE MBavd avTikTuno Tn HEiwon Twv Kepaidiov und
dlaxeipion. MapdyovTteg nou Ba ennpedcouv Tnv €EENIEN Tou NANOWPICHOU Kal TNV OIKOVOWIKN
avanTu&n ival ol TINEG EVEPYEIAC Kal TWV MNPWTWY UAWYV, Ol YEWNONTIKEG €EENIEEIC Kal Yia TUXOV
avalwnUpwan TNG UYEIOVOMIKAC kpionc TG COVID-19. H eTaipeia diaxeipionc napakoAoudsi Tig
€€ehifeic kal afloloyei TIC ENINTWOEIC NOU PNOPEI va undp&ouv woTe va NPoPaivel GTIC anapaiTnTES
evepyelec. To ApoiBaio kepalalo Oev €xel enevdUoel O TITAOUC nou dianpayuartevovTal oTIG
ayopég TV Xwpwv Pwaiag, Asukopwaiag kar Qukpaviac.

KaT’ emimayn Tou v. 4706/2020, yvwoTOMNOIEITAl OTOUG BECUIKOUC €NEVOUTEG OTI OTNV I0TOoEAIda
™G ETaipeiag www.nbgam.gr cival diabéoipgog o Kavoviopdg Tou ApoiBaiou KegpaAaiou, To
EvnuepwTikO Tou AeghTio, To 'Eyypago Baoikwv MAnpogopiwv yia Toug Enevdutéc (KID), n
MooooTiaia ouvBeaon, ol Mivakeg enevduoswv, N ETRoia 'EkBeon Tou ApoliBaiou KepaAaiou, n
MoAITikn EvepyoU ZuppeToxng & Acknong Aikaiwpatwv Whgou, n EnevouTikr MOANITIKA Kal
>tpatnyikr ESG kal ouvonTikn nepiypa®r TngG MoAITIKAG ZUyKpouong SUPPEPOVTWY TNG EBVIKNC
Asset Management A.E.A.A.K. Méow TwV NANPOMOPI®MY, MOU avaypagovTal 0Ta avWTEPW EVTUNQ,
duvavTal ol BeopIkoi €NEVOUTEG va EKTIMACOUV KATA nooov n enévduor Toug oto ApoiBaio
Keqpahalio ouvadel he TNV €NEVOUTIKN TOUC OTPATNYIKN Kal GUPBAAAEI OTn PECONAKPONPOBETUN
anodoon TwV MEPIOUCIAKOV OTOIXEIWV TOU €KAOTOTE BegpikoU €nevduTrh, AauBdavovrac unown
TOUC ava@epOUEVOUC OTA aVWTEPW EvTUNd BaoikoUc KIVOUVOUC Mou auvdEovTal Pe TIC enevOUTEIC,
Tn oUvBeon Tou XapTopuAakiou Tou Apoifaiou Kepahaiou, Tn ouxvoTnTa evaAAayng kai Ta £6o0da
NG ouxvoTNTAg evahhayng, kabwg kal Tnv NoAITikr) TN EBviknc Asset Management A.E.A.A.K. wg
npog TN ANWn €nevOUTIK®Y anoPAcewy, TNV EVEPYO CUUKETOXN Kal oknon JIKAIWUATWV WReou,
TN oUYKPOUGT GUUPEPOVTWV Kal TOV dAVEIOUO alwv.

EnevduTikog okondg Tou ApoiBaiou Kegpahaiou eival n eniteuEn Tng uwnAdTEPNG duvaTng
anodoong Kupiwg and unepagia.



Ma Tnv eniTeu€én Tou napandvw okonou, To ApoiBaio Kepdhaio enevdlsl O XapTOPUAAKIO
UWnANG d1aomnopdac, KUPIwG HETOXWV E0WTEPIKOU HPE EPPACN OE AUTEC TWV ETAIPIOV HIKPNG Kal
peoaiag kepahaionoinong (SMALL CAP).

To ApoiBaio KepdaAalio, pe nuepounvia avagopacg 31/12/2022, dev €ixe €kBeon ot TITAOUC TV
eTaipeiwv Silvergate Bank, Silicon Valley Bank, Signature Bank kai Credit Suisse.

O1 unokeipeveg enevdUCEIG TOU NAPOVTOC XPNUATONIOTWTIKOU NPoiovTog dev AauBavouv unown Ta
kpitrpia TNG EE yia nepIBAAOVTIKG BIWOIUEC OIKOVOUIKEG OPAoTNPIOTNTEG.

Fa NEPIOOOTEPEG MANPOPOPIEC OXETIKA Me To ApoiBaio Ke@dAalo, o enevOuTtng Mnopei va
avaTpe€el oTtov Kavovioud, oto EvnuepwTIKO AgATIO kal oTo £yypago Baaikwv MAnpo@opinv Tou
ApoiBaiou KepaAaiou.

APXEZ AMNOTIMHZHZ XPEOIPA®QN

SUppwva pe TNV un'apiBu 06/2009 KavovioTtiky Mpaén tng E.AT.E., Ta XpnUATOOIKOVOUIKA
oTolxeia mou anoTe\oUV aTolxeia Tou gvepynTikoU Tou A/K anoTig@vTal otnv €uloyn agia Tng
NUEpPoOPNVIag ENIYETPNONG TOUG.

EidikdTEpQ :
EIZHIMENA ZE XPHMATIZTHPIA XPEOIPA®A (EZQTEPIKOY — EEQTEPIKOY)

i. H anoTtignon Twv sionydévwv oTo XpnuaTioThpIo ABNVWV HETOXWV EyIvE PE Baon TIC
TIMEC KAEIOINATOC TWV XpNUATIoTNPIaK®V cuvalaywv TnG 30/12/2022.

ii. H anoTiynon Twv €IoNYUEVWY OE XPNUATIOTNPIO EEWTEPIKOU PETOXWV, £YIVE WE BAon TIC
TIMEG KAEIOINATOC TWV XpNHATIOTNPIaKWY ouvalhayowv Tng 30/12/2022.

KATAOEZEIZ NPOOEZMIAZ

H katdBeon npoBeoyiac nou nepiAayBaveTal ota Xpnuatika AiaBéoiya tnv 31/12/2022
anoTiyndnke aTnv AoyioTIkA TG a&ia, n onoia dev unoAsineTalr TnG sUAoyng aiag Tng, v ol
OedOUAEUPEVOI TOKOI ano TNV €vapén Twv katabéoswv £wg 31/12/2022 nepidayBavovral oToug
peTaBaTikoUc Aoyapiaopouc evepynTikoU. TENOC, ol OeOOUAEUPEVOI TOKOI MOU apopouv TNV Xpron
01/01/2022 — 31/12/2022 £xouv cuUNePIANPOEei oTa £00da TNE XPrHonG auTnc.

. IZOTIMIEZ ZENQN ZYNAAAATMATQN

H petatponn og gup® TnC TpExouoac afiac Twv agioypd@uwy, TwV XpNUATIKOV dIaBeaipwy, Twv
anaiTnoswv — UNOXPEMOEWV KAl TwV WETABATIK®Y Aoyapiaouwv evepynTikoU O VOUIONA EKTOG
Eupwlwvng, €yive pe Baon Ti¢ TIMEG (fixing) Tou AeATiou IcoTipiov Avagopdc Tng Eupwnaikng
KevTpikng Tpdnelag Tng 31/12/2022 wg €&AG -

Eupw 1,06660 USD, Eupw 0,88693 GBP.

NOAHPO®OPIEZ ANA®OPIKA ME TH MEGOAO YIMOAOIIZMOY THZ 2YNOAIKHZ
EKOE2HZ 3E KINAYNO

KaT’ epappoyn Tng Andgaong 3/645/30.04.2013 Tou AX Tng Enitponnc Kegpahaiayopdg, yia Tov
unoAoylopd TNG OUVOMKNG €kBeonc oe kivduvo, o OZEKA xpnoigonoisi Tn MEBOdO TNG
NPOCEYYIONG TNG OXETIKAC duvnTIKAG {nuiag (Relative VaR) pe opia Tic TINEG 0% kai 200%. To
XapToQUAAKIO nNapakoAolBnaong KivoUVoU Mou XPnoIKOomnoInBnKe yia TOV UNOAOYIGHO TNG OXETIKNG
duvnTiknc {nuiag sivar: and 01/01/2022 €wc kar 31/12/2022 o EAANvVIKOG Acgiktng Tiyov Mid &
Small Cap.

O unoAoyiouog Tng duvnTIkAG {nuiag npayupaTonoleital o kabnuepivn Baon e To unddeiyua Tng
ICTOPIKNG NPOCOHOIWANG XPNOIKONOINVTAG KATd kKavova TIG €ENG NapapETPoUG:

e AldoTnua gunioToolvng 99%

e [lepiodoc dIakpATNONG EVOC Urva

e EUpoc 10TopIk®V OEBOUEVWIV EVOC £TOUG.



2ToV NapakaTw nivaka aneikoviovral yia Tnv nepiodo avagopacg 01/01/2022 éwg 31/12/2022 Ta
ap1bunTika dsdopeva:
e TNG OXETIKAG duvnTiKNG {nuiag (Relative VaR) nou xpnoiponoinoe o OZEKA yia Tov
UNOAOYIOHO TNG OUVOAIKNG €KBEONG O€ KivOUVO
e TN andAutng pnviaiag duvnTikng {nuiac (Absolute VaR) w¢ nooooTo €ni Tou kaBapou
EVEPYNTIKOU TOU OZEKA
e TOU €nINEdou POXAEUONC.

Méon Tign XapnAdTtepo ‘Opio YynAoTtepo ‘'Opio

IXETIKR AuvnTIKRA Znyia 99,98% 93,31% 105,64%
(Relative VaR)

AnoAuTtn AuvnTIKA 16,46% 13,53% 17,44%
Znpia (Absolute VaR)

Eninedo MoxAguong -

AEIKTHZ ENAAAATHZ XAPTO®YAAKIOY (Anogacn E/K 8/335/06.04.2005)

O Aciktng EvaAiaync XapToguAakiou (A.E.X.) Tou ApoiBaiou Kegpahaiou, unohoyileTal cUPpwva
HE Ta NAPAKATW :

A.EX. = ((Z0voro 1 — Z0voAo 2) / M) * 100

‘Onovu :
e SUvolo 1 €ival To GBpoloua TNG CUVONIKNG a&iac Twv ayopwv Kal TwV MNWANCEWV TWV
KIVTOV a&lov nou nepiAaypavovtal oTo XapTopuAdkio Tou ApoiBaiou KepaAaiou
e SUvolo 2 cival To GBpoioua TNG CUVOAIKAG afiac Twv Hepidiwv nou diatébnkav o€
€nevOUTEG i eEayopdodnkav anod To ApoiBaio Kepaiaio
e M gival o péoog 6pog Tou kaBapou evepynTikoU Tou ApoiBaiou KegaAaiou.

O A.E.X. yia Tn xpnon 2022 (01/01/2022 — 31/12/2022) aviiA8e og 93,21%.
Ta £€€0da Tng auxvoTnTac evaA\aync Tou xapTopuAakiou Tou ApoiBaiou Kepahaiou yia Tnv Xpnon

2022 aviABav ota 135.096,06 cupw.

NOAHPO®OPIEZ ZXETIKA ME TA EMENAYTIKA OPIA ZE ETAIPIEZ TOY IAIOY OMIAOY

To ApoiBaio Kepalaio enevdlsl ocUPPwva Pe Ta opiOPEVA €NeVOUTIKA Opld TwV apBpwv 61-65
Tou N. 4099/2012.

MapaTiBeTal avaiuon Twv enevOUCEwWY O ETAIPIEG TOU idIOU OIAOU O NOC0OTO PEYAAUTEPO I i00
Tou 5%, oTic 31/12/2022:

OMIAOZ MYTIAHNAIOZ A.E. : 8,09%

| MeToxEc eTaipiyv opilou | 8,09% |

OMIAOZ I'EK TEPNA A.E. : 7,06%

| MeToxEc eTaipiyv opiAou | 7,06% |




OMIAOZ BIOXAAKO A.E. : 14,79%

| MeToxEc eTaipiyv opilou | 14,79% |

NAHPO®OPIE> SXETIKEZ ME THN MOAITIKH ATOAOXQN

H ETaipeia €xel Beonioel kal epappdlel NONITIKEG Kal NPAKTIKEC anodoxwv Nou cuvadouv Pe Tnv opdn Kal
anoTe\eopatikn diaxeipion Twv KIVOUVWY, TNV onoia Kal Npoayouv, v dev evBappUvouv TNV avainyn
KIvOUVWV OTO YEVIKO MAQioio Tng Asiroupyiag Tng ETaipeiag kal o€ 0A0 To QACHA TWV UNNPECIQV Kal
dpacTnPIOTATWY TNG Tou apdpou 12 Tou v. 4099/2012, donwg 1oxUel. O NONITIKEC KAl NPAKTIKEG anodoXwv
TIG Onoieg €xel Beonioel kal epappdlel n ETaipeia evowpaTtwvovTal aTnv MoAimikr) Anodoxwv Tng ETaipeiac.
Q¢ «Mpoowniko» opileTal To Npoownikd TNG ETaipeiag, nou syninTel oTo nedio e@apuoyng TNG MOAITIKNAG
Anodoxwv Tn¢ ETaipeiag, oUP@wva We Ta ava@epopeva oto Kepdahaio 2.2 Tng MoAITIKAG Anodoxwv -

KaTnyopionoinan MpocwnikoU.

Aopn Anodoxwv

O1 OUVOAIKEC anodOXEC NAPEXOVTAl HECW £EAPTNUEVNG I UN OXEONC £pyaaiac kal diakpivovTal o oTaBepEC
Kal peTaBANTEC.

>TaBepec BewpoUvTal ol anodoxEC, ol onoiec dsv ouvdéovTal e TIGC €mdOOEIC Tou [MpoownikoU Kal
oup@wvoUvTal oTn ouppacn epyaciac. MetaBANTEG anodoxec BewpouvTal ol NPOCOETEC NANPWUHEC N
NnapoxEc, ol onoiec EapTwvTal ano TI¢ eMdOoEIC Tou MpoownikoU 1 ano cuuBaTikouc 6POUC.

Enikoupikéc NANPwUEC 1 NApoxXEC, ol onoieg anodidovTtal Xwpic diakpioelc oTo Mpoownikd, anoTeAolv
MEPOC TNC YEVIKAC NONITIKNAG TNG ETaipeiag kai dev napéxouv KivnTpa yia Tnv avainyn Kivouvwv, dev

EVTACOOVTAl OTOV OPIOHO TwV WETABANT®WY anodoxwv Tng MoAITikic Anodoxwv Tng ETaipeiac.

YnoAoyiopog HeTaBANTOV Anodoxmv

A. Kpitiipia agloAdynong enid00swv

>€ nepInTwon KataBoAng HETaBANTWV anodoXwv Mou GUVdEoVTal WE TIG EMISOCEIG, TO GUVOAIKO NMO0O TWV
anodoxwv/napoxwv BacileTal os £va ouvduaopo a&loAoynong Twv enidOCEWY TOU PUACIKOU NPOCWoU Kal
TNC OXETIKNG EMIXEIPNUATIKAG Hovadacg aTnv onoia avikel fj Tou oxeTikou OZEKA kal Twv KIVOUVWV TOUG
Kal TwV OUVOANIK®WV anoTeAeopaTwy Tng ETaipeiac.

KaTa Tnv a&ioAoynon Twv aTodikov enidooswy, AauBavovTal unoyn TO00  XpnUATOOIKOVOUIKG 000 Kal
MN XPNHATOOIKOVOUIKA KPITHPIa KaBWG Kal MOIOTIKA KpITRpId. MoIoTIKG KPITHpIa WMopei va €ival evOEIKTIKA
Ta npooovTa, n €EENEN, 0 BABUOC CUPHOPPWONG TOU AUEIBOUEVOU MPoownou oTIG dladikaoiec TG
Etaipiag, n epappoyr] Twv Apxwv yia TIC YneuBuvec Enevduoeic (Responsible Investments) nou
KaAUnTouv Toug TpeIG NUAwveg MepiBaAov-Koivawvia-ETaipikry AlakuBépvnon (ESG) kal n epapuoyr Tng
€NEVOUTIKAC NOMNITIKAC Kal oTpatnyikng ESG, kabwg kal n GUPUOPPWGCN HE TIC OXETIKEC KAVOVIOTIKEG
anaITnoEIC 0€ OXEON ME TIC UnNgUBuveG enevOUOTEIC,

O1 emddosic nou apopoUV OIKOVOUIKG WeyEBn dev avTioTaBuidouv TuxOv dlanioTwOsiosg eAAEIWEIC 1)
aoToxiec nou agopouv BEUATa Pn CUUHOPPWONG Tou aueiBOPevou Npoc TIC S1adIKaoiec kal TNV NONITIKNA

NG ETaipeiac.



H a&loAoynon Twv emdOCEWY, Yia TOV UNOAOYIOHO TWV ATOMIKWOV KAl TWV OpadonoinNPEVOV CUVIOTWOMV
Twv PETaBANTOV anodoxwv, nNpooapuoleTal Npoc KABe €idog TPEXOVTWVY Kal HEANOVTIK@Y KIVOUVWV Kal
AapBavel undwn To KOOTOC KePaAdiou Kal TNV anarroUhevn peuoToTnTa. H PETPNON Twv €nidOCEWY Yyia
TOV UMoAoyiopd Twv MeTABANTOV anodoXwv r opadwv PeTaBAnT®@V anodoxwv nepidayPavel £vav
OAOKANPWHEVO UNXaVIOWO MPOCAPHOYNG, MOU EVOWHATMVEI ONd Ta OXETIKG €idn UPIOTAPEVWV KAl
MeMovTiIkwv KIvOUVwv. Eniong, n karavour Twv OUVICTWO®V Yid TIC METABANTEG anodoxEC evrdg TNng
Etaipeiac AauBavel unown To NAAPEC PACHA TWV TPEXOVTWY Kal HEANOVTIKOV KIVOUV®V.

B. Xpovik0 nAdioio a&loAdynong enid00EmV

H afiohoynon Twv €mddoswv nou ouvdgovTal PE TNV KaTaPBoAr anodoXwv €VTACCETAl OE MOAUETEC
nAaioio, wote va diacpaAileTal, apevoc ot n diadikacia a&loAoynong PacileTal o PakponpOBETUES
eMdOOEIC, kAl APETEPOU OTI N KATABOA TUNMATWV TNG AUOIBAC Nou CuvdEovTal UE TIG £MOOCEIG
KATaveUETal O XPOoVIKN nepiodo nou AapPBavel unoyn TOO0 ToV ENIXEIPNHATIKO KUKAO TnG ETaipesiag, 600
Kdl TOUG EMIXEIPNHATIKOUC TNG KIVOUVOUC,

AvaAuon Twv anodoxwv
Katd 1o €1oc 2022, n ETaipeia Alaxeipionc kaTéBale povo oTabepec anodoXEC ouvoAlikoUu Uyoug €
1.843.513,38 aTo oUvVOAO Tou NpoownikoU ThG. O auvoNKOC aplBuog Twv dikalouxwv ATav 42. H avaiuon
TwV anodoxwv kata kartnyopia unaA\niwv i dAAwv peA®v npoownikol 6nw¢ ava@epovTtal oTo apbpo
14° nap. 3 Tng Odnyiac 91/2014 ka1 otnv  KaTnyopionoinon Tou MpoownikoU TnG MoAITiknAG Anodoxmv
Tn¢ ETaipeiac, napatibeTal oTov napakatw nivaka:

(noaoa og €)

ANAAYZH ANOAOXQN ZE KATHIOPIEZ MPOZQMIKOY THZ MOAITIKHZ AMOAOXQN THZ
ETAIPEIAS — KATHIOPIES (I) EQS (VI)

I | ExteAeoTika kal un EkteAeoTika MEAN AloiknTikoU SupBouhiou 201.249,77
AvwTepa AIOIKNTIKA STeAExn, unelBuva yia Tnv Kadnuepivr AsiToupyia
II | Tng ETaipeiac, Ta onoia dev nepidayPdavovral oTnv avwTEPW UMO
oToixeio (I) katnyopia 214.409,55
Mpoowna Ta onoia avaAaupavouv KkivOUVOUC, yia Aoyapiacuo Tng
ETaipeiac kai €i01kdTepa Npoowna nou PETW TwWV NPAgewv Toug &ival
duvatov va ennpedoouv ouciwdw¢ To MpopiA Tou KIvOUVOU TNC
IIT | ETaipsiag oTo yevikd nAaioio AeiToupyiag Tng ETaipeiag kal og 6o TO
(PACHA TWV UMNPECIOV Kal dpacTnpIoTATWY TNG Tou dpBpou 12 Tou V.
4099/2012 n/kai To npo®iA Kivduvou Twv OZEKA TOUG onoioug
dlaxelpifovTal 566.784,00
Mpdowna nou ackoUv KabnkovTa eA&yXou kal €ival avwTepd OTEAEXN
IV | apuddia yia Tnv KavovioTikry ZUPHOp@wan, Tn Alaxeipion Kivduvwv kal
Tov EowTepikd 'EAeyx0 117.281,16
Kabe epyalduevoc Kal onoloadnnoTe UNAAANAOC, oI GUVOAIKEC anodoxXEG
V | Tou onoiou Tov evTacoouv oTo idlo £ninedo apolBwv/idio HIGBOAOYIKO
KAIAKIo pe Ta und (1), (II) kai (II1) avwTEpw NPOCWNA, O OMoiog dev
nepIAaUBAVETAI OTIC AVWTEPW KATNYOPRIEC MPOCWMIKOU 722.695,16
Mpdéowna Twv Onoiwv ol €NayyeAUATIKEC OpacTnpIOTNTEC £XOUV
VI | oucindn avTikTuno oTo npo®ik KIvdUvou, To onoio avahauBavel n
npokerral va avahapel n Etaipeia oTo yevikd nAaioio AsiToupyiag Tng
ETaipeiac kal og OA0 TO (PACUA TWV UMNPECIQOV KAl dpacTnpIoTATWY
TNG Tou apBpou 12 Tou v. 4099/2012 r/kal oTo NPoPiA KIVOUVOU TWV
OZEKA Touc onoiouc diaxelpilovTal. -

ZuvOAIKOG ap1Ouac dikaioUxXmvV : 41 / Z0voAo anodoxwv (a) | 1.822.419,64




VII | Mpdéowna nou dev unayovtal ot Kauia kartnyopia TnG TMMOAITIKNAGC
Anodoxwv Tnc ETaipeiag 21.093,74
ZuvoAIkdG ap1Opoc dikaioUxwyv : 1 / ZUvoAo anodoxmv (B) 21.093,74

ZUVOAIKOG apIOuoG dikaloUXmV : 42/ M'evikd cUVoAo anodoxmv (a)
+ (B) | 1.843.513,38

Maparnpnosic :

v To ouvolo Twv anodoxwv empdpuvav Tnv ETaipeia kai oxi 1o Auolpaio KepdAaio.

v O apiBuoc kabwg kai o1 anodoxes TwV MPooWIIWV EXOUV MPOcOIOPIOTE! LIE ETOC avapopds 2022.

4 O ouvoAikog aplfuoc Twv npoownwv, ou &uninTouv oTic karnyopiec (I) — (VI),
OUYKEVTPWTIKG KaIl XWPIC va urnoAoyidovral npoowra rnepIcCoOTEPES ario Lia POPES, Ta oroia Aoyw
¢ BE0NC/TOU POAOU/TWV APUOdIOTIITWV/TWV GriodoXwWV TOUG EUMTIITOUY OF MEPICTOTEPEG Ao Lid
Karnyopiec lpoownikou ri/kai NEPICOOTEPEC ario [ia POpPES aTnV idia kaTnyopia lpoowrikou, LE
nuepounvia avapopdc v 31/12/2022 eivar 42 rnpoowrna, ora onoia nepiAauBaverar kai 1
npoowrio 710 orolo Jev aueiferal ano v Eraipeia. [la 1o Adyo auto ornv avdiuon Twv
anodoxwv ortic kamyopies (I) w¢ kar (VI) gupavilerar To ouvolo Twv anodoxywv yia 41
npoowna.

v Ta npoowna 1n¢ karnyopiag (VI) lNpoowna Twv onoiwv or enayyeALarTikes OpacTnpioTNTES EXOUV
ouaIwon avTiKTUNo OTo NPOPIA KIVOUVOU, EXOUV KATNyopionoindei ridn oc pia and 1ic (1) ewg kar
(V) avwrepw karnyopisc lMpoowrmikou kal 0 ouupwvia JE Ta ooa opidovrar ornv [ToAimikn
Anodoxwv Tn¢ ETaipeiac su@avidovrar Lovo ornv katnyopia [poowriikou rou Exouv dpxikd
karnyopiorioinBei, ia Tov Aoyo auto omv karmyopia (VI) Oev exouv ouunAnpwlei rnood
anodoxavy.

v H lMoAimikri Anodoxwv 1n¢ ETaipeiaq mikaipornolnonks/Tpononoinénke tov @sBpoudpio 2022, oTo
nAaioio evapuovioric Tng Ue TV avaBewpnuevn noAimikiy anodoxwv 1n¢ Tpdnelag kar Tou Ouilou
E.T.E., wots, 10iws, va kaBopilel TIC Paoike apxec, oTic ornoie¢ o Ouloc Pacilerar yia 10
OIauopPwWan Twv anodoxwv ou KargpdAel oTo npoowniko, va karaigupaver 1o ouvolo Tou
npoowriikoU Tn¢ Etaipeiac otov Laluo rou Oev apopd Ot EIOIKEC MPOPAEWEIC o1 Oroisc
EPapuolovral O OUYKEKDILEVEG KATNYOPIEC TOU MPOOWIIKOU, va NEpIAGUBAver npoPAswerc yia
KIVOUVO ouunepipopdc (conduct risk), puBuioeic malus - EmoTroPrc anodoxwy, OIEUKDIVIOEIS WG
1POC TIC XOPNYOUWEVEC APOXEC Kal va KABopI(El TNV EykpiTikii dIadikaoia yia Tov rpocdiopioLo
oTaBspwv Kkal HETAPANTWV anodoxwv, CUVEKTIUWVTAS O KABE NEPINTwor, WETAEU dAAwv, TO
LEVEBoc TnN¢ ETaipeiac kabw¢ Kai TIC anaitriosic Tou EdIKOU VOUOBETIKOU Kal KavovIoTIKOU
nAaioiou rou Oignel Tnv ETaipeia. Kard 1o £1o¢ 2022, 0 OULLIOPPWOT LIE TA OXETIKWS OPICOLEVA
OTO 10YUOV VOLIOBETIKO Kal KavovioTIKO rniAdioio kai otnv [ToAimiki Anodoxwv 1n¢ ETalpeiac,
110ayLaToroniBnke ECWTEDIKOG EAEYXOC MPOKEIEVOY, HETAEU dAAwv, va dianioTwBel o Babuoc
evapuovions Tne ETaipeiac e 1o 1a¥U0v KavovioTIKO Aaiolo kai va a&lodoynBei n epapuoyr 1ng
&v Aoyw lMoAiTikric, ano Tov oroio OV MPOEKUWAav UpnRuara / napatunies kai 0& dianioTwénkay
aduvauies kar EAAEIeIC aTnv Tripnon Twv dIadikaolwV epapuoyric Tn¢ MoAmikrig Anodoxwv.

v’ H Fraipeia kard 1 xprion tou 2022 kareBalle Lovo oTabepec anodoxec kai Oev rpoehn o€
Xopriynon HeTaBAnTav anodoxwv.

V' [la nEpIOTOTEPEC NANPOPOPIEC LINOPEITE va avaTpe&ere omv  10T00EAida ¢  Eraipsiac
http.//www.nbgam.gr/funds/pd/rp/Remuneration Policy.pdf ornv oroia &ivai avaptnuevn n
1oxvouoa lNoAmmikri Anodoxwv 1r¢ Etalpeias. H ETaipeia pnopel va o1aBeTel, Karomy airiiiaros Kai
Xwpic enipdpuvon, avtiypapo Tne¢ MoAimikric Anodoxwv ¢ Etaipeiag ornv EAMnvikri yAwooa, oe
EVTUnn Loperj.
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‘EkBeon Ave&dapTntou OpkwTtou EAeykTh AoyioTnh

Mpog 1n Aloiknon ¢ «kEONIKHE ASSET MANAGEMENT A.E.A.A.K.» yia Aoyapiaoud Twv PePIBIOUXwV TOU
ApoiBaiou KepaAaiou « AHAOZ SMALL CAP METOXIKO EZQTEPIKOY ».

‘EkBeon EAéyxou emri Tng ETAO10G 'EKBeong Alaxeipioewg Apoifaiou KepaAaiou
Mvoun

‘Exoupe eAéyEel TNV avwTépw ETroia 'EkBeon Alaxeipiocewg Tou ApoiBaiou KepaAaiou « AHAOZ SMALL CAP
METOXIKO EZQTEPIKOY» (n ‘EkBeon Alaxeipioewg) Tng 31ng AekeuBpiou 2022, TTOU KATAPTIOTNKE ATTO TV
dlaxeipiouevn Tnv Trepioucia Tou “EONIKH ASSET MANAGEMENT A.E.A.A.K.” (n AlaxeipioTpia ETaipeia) n
oTroia TTepIAaPBAvel TNV KATACOTACN XPNMATOOIKOVOMIKAG B€ang, TNV katdaTtaon EEAIENG Twv KaBapwv
TTEPIOUCIAKWY OTOIXEIWV TTEPIGdOU, KABWG Kal TIG AOITTEG TTANPOPOPIES, TA OTOIXEIQ KA TIG ETTEENYNHATIKEG
onueiwaelg Tou Apoifaiou Kegahaiou.

Katd 1n yvwun pag, n avwtépw EkBeon Alaxeipiocewg £xel KatapTioTei atmd kaBe ouaiwdn dmoywn cUP@Wva
ME TIG OXETIKEG BlaTdgelg Tou N. 4308/2014, repiIAauavovTag TIG TTANPOPOPIES KAl TA OTOIXEIO TTOU
TrpoBAETTOVTAI aTTd TO dPBpOo 77 Tou N. 4099/2012 kai To GpBpo 4 Tng atrépacng 17/633/20.12.2012 tou
AloiknTikoU ZupBouAiou Tng EmTpoTtig KepaAaiayopdg.

Bdaon MNvwpng

Algvepynoape Tov EAeyxo Jog ouupwva ue Ta Aiebvi MNpdtutta EAEyxou (ATME), TTou €xouv evowPaTwOEi
otnv EAAnvikr NopoBeaia. O1 euBUveg pag, UP@WVa JE Ta TIPOTUTTA AUTA TTEQIYPAQOVTAIl TTEPAITEPW CTNV
TTapAypPa@o TNG €KBeONG pag «EuBUvEG eAeyKTA yia Tov €AeyXo TnG ‘EkBeong Alaxelpicewgy.

MoTetoupe OTI Ta EAEYKTIKG TEKURAPIA TTOU £XOUME ATTOKTATEI €ival ETTOPKA Kal KAatdAANAa va TTapéxouv Baon
yla TN yVWun pag.

AveéapTtnoia Tou EAeykTh

KaB’ 6An Tn didpkeia Tou dIopIcPOoU Pag £XOUNE TTapapEivel aveEédpTnTol atrd Tnv AlaxeipioTpia ETaipeia,
oupowva pe Tov Kwdika Agovroloyiag yia ETrayyeApatieg EAeykTéG TOU ZupBouAiou AieBvwv MNpoTUTTwv
Agovtohoyiag EAeykTwv (Kwdikag XAMAE) 1ToU €X€1 evowpatwBei atnv EAAnvikY) NopoBeaia, kaBuwg Kai TIg
armaitioelg deovroloyiag Tou N. 4449/2017, TTou oxeTiCovTal ue Tov éAeyxo TnG ‘ExkBeong Alaxeipiong otnv
EANGSa. ‘Exoupe eKTTANPWOEI TIG BEOVTOAOYIKEG PAG UTTOXPEWOEIG OUM@WVA PE TO N. 4449/2017 kai TIg
amaitioelg Tou Kwdika ZAMAE.

‘Epgaon Oéparog

E@ioToUpe TNV TTpoooyr oag otn onueiwon (iii) Tng 'EkBeong Alaxeipioewg 61ToU YiveTal avagopd oTo
TIAQiC10 KATAPTIONAG TG OCUNPWVA WE TIG UPIOTAUEVEG KAVOVIOTIKESG DIATAEEIG.

21N yvwun pag dgv dIaTUTTWVETAI ETTIPUAAEN 0€ oxéon Ye To BEpa auTo.
EuBuveg Tng Aloiknong tng Alaxeipiotpiag Etaipeiag yia Tnv ‘Ek@eon Alaxeipicewg

H dioiknon tng AlaxeipioTplag Etaipeiag €xel Tnv euBuvn yia Tnv KatdpTion TnG ‘EkBeong Alaxeipioswg,
oUp@wva Pe TIG oXeTIKES dlaTagelg Tou N. 4308/2014 kai Tou N. 4099/2012 kabwg Kal TNG attéQacng
17/633/20.12.2012 Tou AioiknTikoU ZupBouAiou Tng EmiTpotrAg Ke@aAaiayopds Kal yia eKeivVeg TIG SIKAIDEG
e0wTEPIKOU gAéyXou, TTou N dioiknon Tng AlaxelpioTpiag ETaipeiag kaBopilel wg ammapaitnTeg, WOTE va
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kaBioTatal duvath n katapTion ‘EkBeong Alaxeipicewg ammalAayuévng atmd ouciwdn oQAAua, TTou oPeileTal
€iTe o€ amdrn eite o AdBog.

EuBUveg EAeykTn yia Tov éAeyxo TnG 'EkBeong Alaxeipiocewg

O1 o16x0I pag gival va atmrokTAcoUpE eUAoyn dlac@AAion yia To katd Téoo n ‘EkBeon Alaxeipioewg 010
OUVOAO TnG gival atraAAaypévn atté oucIwdEG GQAAPA, TTOU OQPEIAETAI €iTE 0€ aTTATN €iTe 0€ AGBOG Kal va
EKOWOOUNE £KBeON EAEYKTH, N oTroia TTepIAaBAvEl TN yvwun pag. H e0Aoyn diac@daAion ouvioTa diac@aAion
uynAou emmrédou, aAAG dev gival eyyunan 611 o éAeyxXog TTou dlevepyeital cupQwva pe Ta AlNE, mou €xouv
evowpaTwOei otnv EAAnvIKAR Nopobeaia, Ba evrotilel TTdvTa £va ouciwdeg 0@AAUA, OTaV auTd UTTAPXEL.
Z@aAyara duvaral va TTpokUYouv atrd atmmdrn A amd AdBog kal Bewpolvtal ouciwdn OTav, JEPOVWHEVA
aBpoIoTIKd, Ba pyTTopouce sUAoya va avapéveral 0T Ba eTTnNpEéalav TIG OIKOVOUIKEG OTTOQPACTEIG TWV XPNOTWY,
Tou AauBdvovtal ye Bdon autn Tnv ‘EkBeon Alaxeipioewg.

Q¢ kabrikov Tou eAéyxou, cupgwva ue Ta AMNE, aokoUpe eTTayyeAPATIKE KPion Kal d1aTnPOUNE ETTAYYEAPATIKO
OKETITIKIOPO KaB’ 6AN Tn didpkeia Tou eAéyxou. Ettiong:

* EvroTrioupe kai aioAoyoupue Toug KivoUvoug ouaiwdoug o@aApatog otnv ‘EkBeon Alaxeipioewg, TTou
oQeileTal €ite o€ atrdTn €ite o€ AdBOG, oXedIAlOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG BladIkaaieg TTou
QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl OTTOKTOUME EAEYKTIKG TEKUIPIO TTOU Eival ETTAPKN Kal KOTAAANAQ
yia va mapéxouv Bdaaon yia Tnv yvwpn pag. O Kivouvog Jn eVvIOTTIOPOU OUCIOOUG GOAAUATOG TTOU OQEIAETAl
g€ ammaTn ival uPnASTEPOG aTrd auTov TTou OQEIAETal € AGBOG, KaBwG n atréTn PTTOPEI va EUTTEPIEXE]
oupTTalyvia, TTAAOTOYPa®ia, EOKEUUEVES TTAPAAEIYEIG, WeudEig DIaBERAIWOEIS i TTAPAKAUWN TWV ECWTEPIKWV
OIKAgidwV gAéyxou.

» Katavooupe Tig SIKAIDEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, HE OKOTTO TO OXEDIAOUO
EAEYKTIKWV BIadIKATIWV KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TNV dIATUTTWON YVWHNG ETTi TNG
ATTOTEAEOPATIKOTNTAG TWV BIKAIBWV eowTEPIKOU EAEyYOU TNG AlaxelpioTpiag ETaipeiag.

» Agiohoyoupe TNV KAataAANAGTNTA Twv AOYIOTIKWY TTONITIKWYV Kal HEBGBWV TTOU XPpNoIPoTToINBnKav Kal 1o
€UAOYO TWV AOYIOTIKWV EKTINACEWY KOI TWV OXETIKWY YVWOTOTIOINCEWY TTOU £yIvav atTo Tn dloiknon.

—l ABRva, 28 AtrpiAiou 2023
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