MEIPAIQE
ASSET MANAGEMENT SN
AEAAK.

BAZIKEX MAHPO®OPIEZ MNA TOYZ ENMENAYTEZ

To €yypacdo auto meptéxel Baotkég mAnpodopleg yia toug emevdutég Tou MEIPAIQE AMOIBAIO KEQAAAIO METOXIKO EZQTEPIKOY. Aev amotelet Stadpniotiko
UAWKO. Ot mAnpodopieg mou mepléxel mpoPAénovtat Bacel Tou vopou 4099/2012 pe otoxo Tnv Katavonon tng ¢pUong Kot Twv KWSUVwy oo Ty enévéucn oTo
ouykekpLévo ApolBaio Kedpdhato (OZEKA). Zuviotatal n TPOCEKTIKI AVAYVWOH TOU yLa TN Stapdpdwaon oAoKANpWHEVNG YVWHING TIPLV arto Thv emévduaon.

NEIPAIQZ AMOIBAIO KEDAAAIO METOXIKO EZQTEPIKOY
Katnyopia Mepidiwv: R | Kwdikog ISIN: GRF000113008 | Noptopa Baong: Eupw

Appodia Apxn): Eritponr) Kepohatayopadg

Etalpia Staxeiplong eivat n MNetpatwg Asset Management A.E.A.A.K. péAog tou opidou etatpuwy tng Tpamnelag Nelpaiwg A.E.

EmevSUTIKOG ZKOTIOG Kot EmevduTtikr MoAttiki

EmtevuTiko okoro tou OZEKA amotelet n avénon tng agiag twv
€MEVOUOEWY TOU, LEOW TWV TOTIOBETAOEWY TOU EVEPYNTLKOU TOU OF
£va VPV GACHO LETOXWV EAANVIKWY ETALPELWY ELCNYUEVWY OTO
Xpnuatiotriplo ABnvwy (X.A.).

o tnv uAomoinon tou okomoU tou, o OZEKA akolouBel tnv €ng
EMEVOUTLKI TIOALTIKN: EMEVOUEL KUPIWG OE UETOXEG TIOU
niepthapBavovtat oto MNevikod Asiktn tou EAAnvikoU Xpnuatiotnpiou,
pe éudaon ot etapeieg uhnAng kebalatomnoinong kot
SeuTepeUdVTWG OF ETALPELEG HECALAC KoL ULKPAC KepaAatomoinong. O
OZEKA SUvatat, emiong, va emevbUeL o€ AANNEG LETOXEG KL EV YEVEL
KLNTéG aieg, pEéoa XxpnUATAYOPAS, TPATEUKEG KATAOETELG KOt
pepibia 1 petoxég Opyaviopwy ZUAoykwy Emevbloewyv og Kivntég
Atiec (OZEKA) ) GAAWV LooSUVaA WY 0PYAVLIOUWY CUANOYLIKWV
eMeVOUOEWY, KATA TNV €vvola Tou apBpou 59 nap. 1(g) tou Nopou,
KaBWG Kal va KATEXEL pEUOTA SLaBéaipa.

O OZEKA xapaktnpiletal amnod evepyntikn dlaxeipion.

*0 Asiktng Avadopdg tou OZEKA gival o Mevikog Asiktng Tipwy
Xpnuatiotnpiov ABnvwv (ASE). O OZEKA yxapaktnpiletal ano
evepyntikn Slaxeiplon vavti tou Seiktn avadopdc, dedopévou OTL N
Mepatwg Asset Management AEAAK €xeL SLOKPLTLIKN EUXEPELA WG TIPOG
v emthoyn Twv enevéloewv tou OIEKA oe oxéon pe tn ouvBeon tou
WG Avw Seiktn avadopdg, umd TNV Evvola OTL yila Tn dlaxeiplon tou
OZEKA, n Etatpia 8gv akolouBei tn ocUvBeon tou deiktn avadopdg.

MNpodil KivdOvou ko Artodoong

¢ O oUvBeTog Selktng KWWSUVOU - anmodoong replypddel to emninedo
SLakLOVONG TWV LOTOPLKWY arodocewv tou OZEKA. H mbavotnta
eniteuéng vPnAotepwy amododcewv cuvodeletal anod avaindn
peyaAltepou KvdUvou Tou onpaivel uPnAotepo eninedo
Slakupdvoewv

e O OZEKA katatdybnke otn cuyKeKpLUEVN Katnyopia ylati to
HEYOAUTEPO HEPOC TOU EVEPYNTLKOU TOU Elval TomoBetnpévo oe
LETOXEC, TWV OTOLWV OL TLUEG TTapoUoLAlouV aUENUEVn
petapAntoTnTA

e Ta LOTOPLKA SeSopéva eVOEXETAL VAL LNV atoTeEAOUV a€LOTLOTN
€vOeLEn Tou peAlovtikol ipodil kivduvou tou OZEKA

¢ H katnyoplomoinon tou OZEKA pe Bdon tov avwtépw Seiktn Sev
elval eyyunuévn kat evééxetal va petaBAnbet oto péAAov

e H xapnAdtepn katnyopia (eninedo 1) dev onpaivel 6t n emévéuon
Sev €xeL KlvSUVOUG

0 Seiktng avadopdg tou OIEKA XpnOLUOTOLELTAL LOVO YLO OKOTIOUG
ouyKpLONG

oTa pepidia tou OIEKA propouv va amoktnBoulv 1 va e€ayopactolv
KAB€e gpydoiun nuépa, otnv TLun Stabeong r e€ayopag, avtiotolxa, n
oroia mpoodlopiletal pe Baon tnv ala peptdiou mou LoyVEL TNV
nNUéEpa UTIOPBOANG TNG altnong, KATA Ta ELSKOTEPA 0PL{OEVA OTOV
KavovIouo tou OZEKA. To mpoiodv tng e€ayopdg kataBaAetal o
UETPNTA €VTOG TEVTE (5) EPYACLUWY NUEPWYV OO TNV NUEPOUNVI
UTIOBOANC TG aitnong

e OLmtpocodol tou ApotBaiou Kepalaiou amod TOKoug Kal HeplopaTa
KL Ta KEPSN amd TNV MWANGCN OTOLKEIWV TOU EVEPYNTLKOU TOU
enavenevbuovtal oto ApotBaio Kepdalato

o3t Slaxeiplon tou OZEKA yilvetal xprion TEXVIKWY YL avTLotdduion
KWOUVWY, amoteeopatikn Slaxeiplon, eKUETAAAeUON Stadopwyv
(arbitrage) pe evéexopevn enidpacn otnv andédoacn Tou

0L ouvallayEg emti tou xaptodulakiou emBaplvovtal pe £€0da Kat
nipounBeLeg mou emnpealouv tnv anddoon tou OIEKA

*TO EAAXLOTO GUVIOTWUEVO XPOVLKO Sldotnua SLakpATnong Twv
pepLdiwv tou OZEKA elval peyaAltepo Twv 5 eTwv

Mépav tou KdUvou g ayopdg, kivéuvol ou oxeTi{ovtal ouCLWSEWE LE ToV
OZEKA kat ot omoiot §gv AapBdvovtat umoyn mAfpwe and tov Seiktn eivat ot
akohouBot:

eKivéuvog Peuototntag: o kivbuvog aduvauiag peuctonoinong otoleiwyv Tou
evepynTIkoL Tou OZEKA €ykatpa kot o eVAoyN TR

o Kivbuvog AvticupBaAlopévou: o kivbuvog va punv ekmAnpwOei opadd o
SLaKavoVIoHOG cUVOAAAY WY OTIWE N KN KaTaBoAn xpnudtwy f n €ykupn
napadoon titAwv arnod tov avtloUpBaAAOpEVO

o Asttoupytkdg Kivduvog: o kivduvog epdaviong {nuwv yia tov OZEKA rou
evOEXETAL VO TIPOKUPEL ATTO AVETIOPKEIG ECWTEPLIKEG SLASIKACIES Kt ASUVAIES
0600 adopd TO TPOCWTILKS KaL TOL CUCTHAMATA TNE eTALpiog KABWG Kat autol tou
oxetilovrat pe tn dUAAEN TwV OTOLXELWY TOU evEPYNTIKOU Tou OZEKA

e Kivbuvog NMapdywywv Mpoidvtwv: o kivduvog uhnAng petaBAntotntag otnv
TN Tou pEPLSiov Tou OZEKA AOyw TG LOXAELONG TWV TTPOIOVTWY QUTWV OE
oxeon Ke Tnv enévduon aneubeiog oe UTTOKEILEVEG aieg

e Kivéuvog Zuykévtpwong: o KivGuvog Tou TIPOKUTITEL OO TNV CUYKEVTPWON
TOU HEYAAUTEPOU HEPOUG TOU TILOTWTLKOU KWWEUVOU O€ €vav ekSOTn

e Kivbuvog Meiwong EvepyntikoU: o kKivbuvog Tou TIPOKUTITEL ATO UEYANES
€EYOPEC LEPLSIWV OE OXEON LLE TO CUVOALKO EVEPYNTLKO Tou OZEKA.

o 1o avaAuTikn eplypadr OAWV Twv KWWSUVWVY Tou oxetilovtal e Tov
OZEKA BA. Kepdhato «2.3.2 Kivuvow» tou evnuepwtikol SeAtiou, To omoio
elvat SlaBéoipo otn StevBuvon www.piraeusaedak.gr
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EmBapivoelg

OL emBapivaoetg kaAlmTouv ta €€oda Asttoupyiag tou OZEKA, ota
omota cupneplappavovtal ta €§oda mpowbnong tng Stabeong kat
Stavoung. O KATWTEPW avadePOUEVES EMLBAPUVOELG LELWVOUV TN
Sduvntikn avarntuén/anodoon tng enévéuong oag.

Edamnat emiBapUuvoeLlg mpLV 1 LETA TNV EMEVOUON
2,50%

MpounBeta 61abeang

MpounBeLa e€ayopadg 2,50%

MPOKELTAL YLA TO AVWTATO TOCOCTO UE TO OTTOL0 EVOEXETAL VX
emBapuvOelTe €(Te KATA TNV ATTOKTNON CUUUETOXNC, E(TE KATA TNV
eéayopd Twv UEPLSIWVY 1) UETOYWV OOG.

EmBaplvoelg mou kataBaAAovtol oo To EVEPYNTLKO TOU

OZEKA katd tn SLApKELO TOU £TOUG

Tpéxouoeg emBapUlVOELG 2,68%

ELOLKEG TIEPUTTWOELG EMLBAPUVOEWV

ApotBn anodoong Kapia
NoapeNBovosg ATt0SOCELS
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BWAK 43,0% 37,4% -28,2% -17,3% 0,5% 20,2% -23,3% 46,8% -9,8% 12,2%
mAA 33,4% 28,1% -28,9% -23,6% 1,9% 24,7% -23,6% 49,5% -11,7% 10,4%

Npoaktikég NMAnpodopisg

* QepatoduAakag : TPAMEZA MEIPAIQS A.E.

e MepLoodtepeg MAnpodopieg oxetikd pe tov OIEKA, avtiypada tou
EVNUEPWTLKOU TOU SEATIOU, TOU KAVOVLOHOU TOU, TNG TeEAeuTaiog
€TAOLOC Kat e€apnviaiag EkBeong Tou, N T dLtdBeonc, n TLun
e€ayopdg kat n kabapr T peptdiov ava katnyopia peptdiwv tou
OZEKA, kaBwg kat n kabapr aia Tou evepyntikou tou, elvat
Slabgoiua otnv Lotooehiba tng Nepatwg Asset Management
A.E.A.AK. www.piraeusaedak.gr, otnv £€6pa Tn¢ Tatpiag, Kabwg kot
otTa uroKaTaoTtApata Tou Siktuou SLdbeong, HEoW TWV OToLwY
SlatiBevral ta pepidia tou OZEKA otnv EANGSa. OL avwtépw
m\npocdopieg kat otoleia StatiBevrat Swpedv otnv eEAAnVIKA YAwooo
e Ta pepidia tou OZEKA Slakpivovtal o TEGOEPLG KATNYOPLEC Ka,
OUYKEKPLUEVA, OTLG Katnyopieg R, P (un evepyn), | kat U. Meplocotepeg
TAnpodopieg OXETIKA UE TLG AOUTEG KaTnyopieg Hepldiwv tou OZEKA
pmopouV va avtAnBouv amno to Evnuepwtikd AgATio kal tov
Kavoviopud tou OZEKA, ta omola elvatl Stabéatpa otnv NAEKTPOVLKA
&/von www.piraeusaedak.gr

Ot avaypadopeveg poprBetec S1aBeong kat e€ayopdg amotelolv Ta
UEYLOTA TTOCOOTA TWV POUNBOELWVY. Z€ OPLOUEVES TIEPUTTWOELG
evbéxetal va givat xapun\otepes. EvnuepwOeite amnd tov enevluTIkd
oag cUppoulo.

OL tpéxouaeg emBapUVOELG £XOUV UTIOAOYLOTEL PE Bdon Ta
QMOTEAECHUATA TOU OLKOVOULKOU €Toug 2021. Ma ToV UTTOAOYLOUO TOUG
eAhOn undPn oxetk anoddaon tng Emtponic KedaAatayopdg. Ot
TpEXOUOEG eTLPapuvaoelg Sev meplhapfdavouv:

TNV apolBn anddoong

*T0 KOOTOG TWV CUVAANQYWV ETTL TWV OTOLXELWV TOU XapTodUAAKiOU
tou OZEKA, ektog amd tig mpopnOeteg S1aBsong kat e€ayopdg mou
KataBaAlel o OZEKA katd tnv amoktnon f e€éayopd peptdiwv dAlou
0pYaVLOHOU GUANOYIKWY EMEVEUCEWV.

o epLocOTePEG MANPOPOPIEG OXETIKA HE TIC ETBAPUVOELG, BA.
Kedalaio «MMpoundeieg, auotBéc & £€oda mou Bapuvouv to AuotBaio
KepdAaio & toug LeptdLloUxous Tou» TOU EVNUEPWTLKOU SeATiou, TO
ormolio eivat StaBéoipo otn StevBuvon www.piraeusaedak.gr

To SLaypappo £XeL TIEPLOPLOUEVN afla WG oNUELo avadopdc yia TLg
UEAOVTIKEG amoSOoELG. OL TponyoUEVEG amoSOCELS TIOU
epdavitovrat AapBdavouv untodn OAeg Tig emPBapuvoelg kat ta £€0da,
un mepAapBavopéVWY Twy popnBelwy dtdBeonc, e€ayopdg Kat
UETATPOTING.

Mo tn Staxeiplon tou OZEKA, n Etaipia 6ev akohouBei tn ouvBeon
tou &eiktn avadopdc. O Seiktng avadpopdag tou OIEKA
Xpnotpomnoleital pdvo yla okomoug ocUYKPLONG.

O OZEKA £€xeL cuotaBel to 2006.

H katnyopia peptdiwv R €xel cuotabei to 2006.

To voulopo avadopdg tou OIEKA eival to eupw.

* H toxUouoa MoAttikr) Artodoxwv tng Metpatwg Asset Management
A.E.A.AK, otnv omoia neptypadetal, HeTafl GAAWY, 0 TPOTOC
UTIOAOYLOHOU TWV A0S0 WV/TaPOXWV KoL N TAUTOTNTA TWV
TIPOCWTWV MoV elvat uteUBUVA yLaL TN XOPHYNoT) Touc, ivat
Stabéoiun otnv otooelida tng etatpiag www.piraeusaedak.gr, evw
KOTOTILY QULTAUOTOG TWV EMEVOUTWY SLatiBeTal kat o €vtumn popdn,
Xwpig emPBdpuvaon, og OAA TA UTTOKATACTAKATA TOU SiktUou Stabeong
Twv peptdiwv tou OIEKA

o O OZEKA umokettat otn popoloyikn vopoBeaoia tng EANGS0G, n
orola evEEXETAL VO EMNPEATEL TIG TIPOCWTILKEG HOPOAOYLKES
UTIOXPEWOELG TOU EMeVEUTH

* H MNepawwg Asset Management A.E.A.A.K. euBUvetal yla ta ototyeia
OV TtepLEXOVTAL OTLS Baotkég MAnpodopieg yla toug EmevouTég
QMOKAELOTIKA €AV QUTA €ivat TtaparmAavnTkd i avakpLpr f épxovtal
o€ avTiBeon |LE TO TIEPLEXOEVO TOU EVNUEPWTLIKOU SeAtiou Tou OZEKA

O OZEKA éxeL AaBeL adela cvotaong r Aettoupyiag otnv EMada kat emomnteletat and tnv Enttporn) Kepahatayopds. H Mepaiwg Asset Management A.E.A.A.K
€xeL AdBel ddela Aettoupyiag otnv EANGSa kal emornttevetal anod tnv EAAnvikr Entitpornty Kedbaatayopdg. Ot Baokég MAnpodopieg yia toug Emevbuteg eivat

akplBeic tv 18.10.2022



